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BSE Limited

Department of Corporate Services
25% Floor, P.J. Towers, Dalal Street,
MUMBAI - 400 001

Security Code: 530131

Through: BSE Listing Centre

Dear Sir/Madam

Re: Audited Financial Results for the Quarter and Financial Year ended 31st March 2020

1. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we have to inform you that the Board at its Meeting held today
i.e. 16t May 2020, which commenced at 12.45 P.M. and concluded at 4.00 P.M., inter alia, considered
and approved Audited Financial Results of the Company for the Quarter and Financial Year ended
31stMarch 2020.

2. In this connection, we enclose herewith the following:
(i) Financial Results for the Quarter and Financial Year ended 31st March 2020 (audited); and
(ii) Auditors’ Report on the Audited Financial Results.

3. The Report of Auditors is with unmodified opinion with respect to the Audited Financial Results of the
Company for the Financial Year ended 31st March 2020.

4, The results are also being published in the Newspapers as per requirement of the Listing Regulations.

Thanking you and assuring you of our best attention at all times,

Yours faithfully,
For Udaipur Cement Works Limited

f L
(ﬁt;n/r;l‘c—'i_r:gngh}

Encla.a Company Secretary & Compliance Officer

Regd. & Works Office: Shripati Nagar,CFA,P.O. Dabok,Udaipur-313022(Rajasthan);Phone:0294-2655076;Fax:0294-2655077
f*‘-;_ E-mail:ucwl@ucwl.jkmail.com;Website:udaipurcement.com;CIN: L26943RJ1993PLC00726
u,,“_"ﬁ Admin. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi - 110002; Phone: 33001142 / 33001112; Fax: 91-011-23722251 / 2372202



Regd. Office: Shripati Nagar, CFA, P.O. Dabok, Udaipur-313 022 (Rajasthan)
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 Audited Financial Results for the Quarter and Year ended 31st March, 2020

Website: www.udaipurcement.com, Email Id : ucwl.investors@jkmail.com, Tele/Fax : 0294-2655076/77

(Amountin X Crs.)

. sI. i B Quarter Ended Year Ended
| Particulars = b : gy SN ETAT i Ls
No. ; | 31032020 | 31.12.2019 31.032019 | 31.03.2020 31.03.2019
! 45 a7 it L | (Audied) | (Unaudted) | (Audted) | (Awdted) | (Audited)

1 Revenue from Operations | 158.54 | 158.65 | 197.71 | 685.77 579.29 |
| 2 Other Income 0.16 | 0.59 0.43 | 1.11 117 |
[ia ‘ TotalIncome (1+2) = T Py [ asr| 159.24 19814 686.88 580.46 |
! 4 -_E_x_;;a-nses: i & i T Wi & QU [ | ! I i I
' a) Cost of Materials consumed , 17.79 22.35 | 19.43 80.26 | 80.27

! b) Purchase of Stock-in-Trade : 47.73 | 53.95 62.65 228.83 92.56

|€) Changes in Inventories of Finished Goods, Work-in-Progfess and Stock-in-Trade (3.00)‘ (10.22) 17.76 | (14.82) 11.84 :
i 'd) Power and Fuel 30.82 | 38.65 40.76 141.67 | 167.61 |
| e) Employee Benefits Expenses 6.56 | 7.76 | 7.01 30.82 | 30.05
‘ f) Transport, Clearing & Forwarding Charges | 8.24 | 8.4 | 16.39 36.98 | 94.06

|g) Finance Costs | 15.22 | 16.15 17.33 64.95 | 68.51 |
: h) Depreciation and Amortisation Expenses 8.39 | 8.47 | 8.35 | 33.78 33.94 |
| |i) Other Expenses _ 17.62 12.22 | 13.59 | 57.10 62.98
| Total Expenses 7l FiT LT ol B 149.37 | 15827 203.27 659.57 © 641.82
| | Profit/ (Loss) before intersst, Depreciation & Taxes (EBITDA) e [ a204] 2550 2055 = 126.04 41.00
|5 | Profit/(Loss)before Exceptionaltems and Tax(3-4) | e3  osr 61y oz ©1.36)

6 Exceptional Items - Gain - - 0.34 i - 3.70 |

7 | Profit/ (Loss) before tax (5 + 6) 9.33 0.97 ‘ (4.79)/ 27.31 (57.66)|
| 8 | Tax Expense
‘ - Current tax | - - - - -

- Deferred tax 11.79 | - (0.93) 11.79 (16.93)
9| NetProfit/(Loss)aftertax(7-8) oA PR VG ;_g_,.,gd_ oer | a8 1552 @)
[ 10 Other Comprehensive Income / (Loss) (net of tax) (0.48)f (0.05)‘ (0.12)| (0.63) (0.12)
[ 11 '!__Totﬁemvri?ﬂe_ném'_ncvéef_tﬁéﬂﬁrﬂv_ T e el T e [ e T eom (|
|12 Paid-up Equity Share Capital (Face value % 4/- per share) | 124.56 ‘ 124.56 | 124.56 124.56 | 124.56

13 Other Equity | | | 58.99 43.28
14 |  Eamings Per Share ® Foeds g N i ol __-+! S 8 ‘ &
| | -Basic (0.08) 0.03 (0.12) 0.50 (1.32)
' - Diluted o i K  (0.08)| 003 @ | em] (132)
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Note - 1
Audited Statement of Assets and Liabilities as at 31st March, 2020 |
~ (Amount in  Crs.)|

1

a Particulars ana g
No. | 31.03.2020 | 31.03.2019
| . e | (i)
A ASSETS e s R g 3 o
1 Non-c-urrani Assets s E
(a) Property, Plant and Equipment 697.77 730.35 |
| (b) Capital Work-in-Progress 6.03 | - l
‘ (c) Investment Property 9.15 | 9.15
| (d) Other Intangible Assets j 0.05 0.08
I (e) Financial Assets
(i) Long-Term Loans and Advances 8.95 6.45
(ii)  Other Financial Assets 0.07 0.27 |
() Deferred Tax Assets (Net) - 59.40 70.98
| (g) _ Other Non-Current Assets T ] iy __l 2.27 | L J
Total Non-Current Assets L 783.60 | 817.29
2 | Current Assets o B = [ o |
(a) Inventories 67.73 40.51
(b) Financial Assets
(i) Investments 25.09 -
(i)  Trade Receivables 7.70 | 3.23 |
| (i) Cash and Cash equivalents : 1.19 0.25 |
(iv)  Bank Balances other than (iii) - 0.51
(v)  Other Financial Assets 0.47 | 0.42
(c) Current Tax Assets (Net) 1.00 0.61
(d)  Other Current Assets 30.60 19.79
s “Total Current Assets o ' 13378 | 65.32
e T L S e e
| |
B | EQUITY AE-I:I;BILI:I’I-ES = gt = _i__ - t S _!
il el gt geR—— =t Bl oty S ;
(@)  Equity Share Capital 7 124.56 124.56
(b)  Other Equity 58.99 43.28
' e  Total Equity S 18355 167.84

2 | Liabilities
2.1 | Non-Current Liabilities
‘ (a) Financial Liabilities
L
|

Long-Term Borrowings ‘ 33413 451.49 |
(i)  Other Financial Liabilities | 22,67 | 22.15

(b) Long-Term Provisions | 2.19 1.62

(¢) Other Non-Current Liabilities 0.35 | 0.26
" Total Non-Current Liabilities SR s Gy )
| 22 Current Liabilities i T e = e : YU e | |
| (a) Financial Liabilities | '
| ‘ ()  Short-Term Borrowings | 0.10 | 3.28
| (i) Trade Payable i | '

Micro and Small Enterprises 0.56 B

Others ) 40.41 33.13

(i) Other Financial Liabilities - 299.30 176.91

(b)  Other Current Liabilities 32.84 25.43
| | (c) Short-Term Provisions 1.37 0.50 |
g e Total Current Liabilities e l 37458 | zas.zs_l'
= roALEUTY ANDIABLTES (1+2) | e omer
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Note - 2
Audited Statement of Cash Flow for Year ended 31st March 2020
(Amount in ¥ Crs)
Particulars Year ended Year ended
31.03.2020 31.03.2019
(Audited) (Audited)
| A CASH FLOW FROM OPERATING ACTIVITIES
| Net Profit / (Loss) before Tax and Exceptional Items 27.31 (61.36)
" Adjustments for: .
! Depreciation and Amortisation 33.78 33.93 |
Interest Income _ - (0.42)
Profit on sale of Current Investment (net) (0.43) (0.43) |
(Gain) / Loss on fair value of Current Investments (0.09) - |
Finance Cost 64.95 68.51
Foreign Exchange Difference (net) 0.19 0.1
Exceptional ltems - 3.70
Operating Profit before Working Capital changes 125.71 44.04
Adjustments for :
i Trade & Other Receivables (18.16) 0.47
Inventories (27.21) (1.93)
Trade & Other Payables 52.70 23.80
| Net Cash from Operating Activities 133.04 66.38
| B CASH FLOW FROM INVESTING ACTIVITIES ‘
Purchase of Property, Plant & Equipment (9.72) (8.04)
Sale of Property, Plant & Equipment 0.24 0.08 ‘
Interest received (0.05) 0.25 i
(Purchase) / Sale of Investments (net) (24.57) 0.43 |
Net Cash from / (used in) Investing Activities (34.10) (7.28)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-Term Borrowings 198.72 70.00
Repayment of Long-Term Borrowings (200.97) (70.00)
Short term Borrowings (net) (3.18) (4.05)
Interest Paid (93.27) (55.56)
| Net Cash from / (used in) Financing Activities (98.70) (59.61)
| D Increase / (Decrease) in Cash & Cash Equivalents 0.24 (0.51)
| E Cash & Cash Equivalents as at the beginning of the period 1.02 1.53
! F Cash & Cash Equivalents as at the close of the period 1.26 1.02
| Notes:
Cash and Cash Equivalents include :
- Cash, Cheques in hand and remittance in transit 0.03 0.02
- Balance with Scheduled Banks 1.23 1.00 |
1.26 1.02
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The Company has only one business segment namely "Cementitious Materials". .
The figures for the previous periods have been regrouped / rearranged wherever necessary. The figures of

last quarters are the balancing figures between the audited figures in respect of the full financial year and !
the published year to date figures upto the third quarter of the relevant financial years.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at i

Pursuant to the Taxation Law (Amendment) Ordinance 2019, No. 15 of 2019, the Company has opted g
for the reduced effective Corporate Tax Rate of 25.17%. Consequent to the reduction in effective tax rate '

from 34.94% to 25.17%, the Deferred Tax Asset stands reduced by 7 11.58 crores and the same has

(3)
4
(5)
their respective meetings held on 16th May 2020.
(6)
been charged to Profit & Loss Account Statement in the Current Quarter/Year.
(7

The Operations & the Financial Results of the Company during the Quarter / Year ended 31 s March 2020
were marginally impacted due to the shutdown of the Company’s Plant under the lockdown announced
by the State/Central Government after the outbreak of COVID-19 Pandemic in March 2020. The Company |
has since resumed its operations in a phased manner from 20th April, 2020 conforming to the

Guidelines of the Government.

Place: New Delhi
Date: 16th May 2020

WORKS LIMITED
(A subsidiary of JK Lakshmi Cement Ltd.)

R 11

UCWL UDAIPUR CEMENT -

For Udaipur Cement Works Limited

I\/‘ : a |
Jen L& Wes—
(Vinita Singhania) i

Chairperson
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40x) Bansilal Shah & Co.

CHARTERED ACCOUNTANTS

Ref. No.

Date

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF UDAIPUR CEMENT WORKS LIMITED

Report on the audit of the Standalone Financial Results

S

Opinion

We have audited the accompanying Standalone Financial Results of UDAIPUR CEMENT WORKS LIMITED
(the “Company™), for the three months and year ended March 31, 2020 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results:

A. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

B. give a true and fair view in conformity with Indian Accounting Standard 34 “Interim F inancial Reporting” (Ind
AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the three months and year ended March 31,2020,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Companies Act, 2013 (the act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on the
basis of the interim financial statements. The Company’s Board of Directors are responsible for the preparation
and presentation of the Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Ind AS 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the _design,

implementation and maintenance of 2 SHAH B%

nd Complex, 1, Sardarpura, Udaipur-313 001 @ 0294-2526694, 24%%3\11 o &y
Off. : 2™ Floor, Meera Complex, 1, L : h0099@gmail.com R S
e-mail : shaharvind20@rediffmail.com / asha Labicd R vy
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adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone F inancial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation,
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We communicate with those ch
timing of the audit and significa,
identify during our audit,

arged with governance regarding,

among other matters, the planned scope and
nt audit findings, including any sig

nificant deficiencies in internal control that we

» and to communicate with them all relationships and other matters that may
e, and where applicable, related safeguards.

For BANSILAL SHAH & CO.
Chartered Accountants
(Firm’s Registration No.000384W)

=l

¢ Arvind Shah
Partner
Sy Membership No. 071690
-9 UDIN: 20071690AAAABT8123
i NGRS
Place: Udaipur A S

........

Date: May 16, 2020
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Financial Express 17" May 2020, All Editions

UDAIPUR CEMENT WORKS LIMITED

Regd. Office: Shripati Nagar, CFA, P.O. Dabok, Udaipur-313 022 (Rajasthan)

CIN: L26343RJ1293PLCO0OT267
Website: www.udaipurcement.com, Email ki: ucwl.investors@jkmail.com, Tele/Fax: 0284-265507&/77

Extract of Audited Financial Results for the Quarter and Year ended 31" March, 2020
(Amaunt #n T Crores)
SL | Particulars Quarky’ Endsd Yoal Endad
No. Rk ing 31122018 31.032018 31 032020 31032018
(Audc) {Urestied; (Audiec) (Audtad) [Audind|
Tetal Income from Operations 158.54 158.65 197.71 685.77 579.29
2 | Proft bafors Interest, Depraciation &
Texes (EBTDA| 3254 2559 2055 12604 4109
1/ {Loss) fo g T
i it e ondes i e 933 097 (5.13) 2731 | 138
G bt L s 933 0s7 | (a79) a3 | (5766)
5 | Net Profit/ (Loss) for S Period after Tax n ag . ,
(After Exceptional items) (248) 0.57 {3.86} 15.52 (40.73)
& | Total Comprehansive ooms for Be period ) ) .
[Comprising Profit for B paiod [sher Lix) and (2.94) 0.92 (3.98} 14.89 {40.85)
Other Comprehenshvs income (afles bax)]
7 | Ecuiy Share Caplsd 124.56 124.56 124 58 124 56 124 55
Rersiaryies 5899 4378
| SRR (0.08) 003 (0.42) 0.50 1.32)
Dud {0.08) 0.03 (0.12) 050 (1.32)
Notes:
(1) The sbove resubs have been raviewed by the Aust Comminge and appetwed by the Board of Direciors al her respactive meatings beld on
16" May 2020
(2) The abowe is #n edract of the detsled format of Quarterly & Yearly Fnancial Resuls filed with the Stock Exchange undér Regulition 33 of the
SEBI (Listing Obigations and Discioswra Requiremants) Rapgdations, 2015. The full format of the Quartady & Yearly Financial Results are
avaliabie on o website of Stock Exchange at www bseind@, com and 50 on Company's webste ot www udalpuwrosment com,
(3) Pursusnt to ?e Taxaton Law (Amendment) Ordinance 2018, No. 15 of 2018, the Company has optad for the reduced effective Corporate
Tax Rate of 26,17%. Consequent 1o $e reduction in effectve tax rate from 34 94% 10 25.17%, the Deferred Tax Asset stands reduced by
T 11.55 croms and B same has been charged Lo Profil & Loss Accoun! Stalementin the Current QuarenYas
For Udaipur Cement Works Limited
Phice New Debi (Vinita Snghanis)
Datec 16" May 2020 Crakparson
6 UCWL [oss e For kind atteation of Sharcholders: As a part of Green Inifiative of the Gowvernment, all the
s Snarsholders are requasted to get their e-mall addrass registarad with the Company for recsiving
(A mtsdary ol K Lakst el Cerrent 134) Annual Reparts ete, on e-mail
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UDAIPUR CEMENT WORKS LIMITED

Regd. Office: Shripati Nagar, CFA, P.0. Dabok, Udaipur-313 022 (Rajasthan)

CIN: L26343RJ1293PLCO0T267
Website: www.udaipurcement.com, Email ki: ucwl.investors@jkmail.com, Tele/Fax: 0284-265507&/77

Extract of Audited Financial Results for the Quarter and Year ended 31" March, 2020

(Amaunt #n T Crores)
SL| Pariculars Cuarky’ Ended Yoas Endad
Na. 31,00 408 31122018 | 31.032018 31032020 | 31032018
(Rudhc] Urextied) (Auds) (Pusted) [
1 | Tetal Income from Operations 158.54 158.65 197.71 68577 51829
2 | Proft bafors Interest, Depreciation &
Taxes (EBTOA] 3294 2559 2055 126,04 41.09
1 (Loss fo 5 T
| i e ol 933 097 (5.13) 231 | (8138)
| P S it 933 o7 | (a) a3 | (s766)
g m:}”‘m'ﬂm’; P i T (2.46) 0.87 {3.86} 1552 {4073)
& | Total Comprehensive ooms for Be period ) ) .
[Camprising Profit for B patiod {sher L) and (2.94) 0.92 (3.98} 14.89 {40.85)
Other Comprehenshve income (afles b))
7 | Ecuiy Share Caplsd 124.56 124 56 124 58 124 56 124 55
Ressaryies 58939 4378
e g:':gs Pear Share (of T4/- each) 0.08) 0.03 (0.42) 050 (132)
Diukd (0.08) 0.03 (0.12) 0.50 (1.32)
Notes:

(1) The sbowe resuks have been raviewed by the Audt Comminge and appetved by the Baard of Direciors al ther respactive meatings hald on
16" May 2020

(2) The abowe is an edract of the detsled formal of Quarterly & Yearly Fnancial Resuls filed with the Stock Exchange undér Reguliltion 33 of the
SEBI (Listing Obigations and Discloswre Requirements) Rapdations, 2015. The full format of the Quartary & Yearly Fnancial Rasults are
avalable on o website of Stock Exchange at www.bseind@, com and 50 on Company's website at www.udaipurosmest com,

(3)  Pursuset to T Taxation Law (Amendment) Ordinance 2018, No. 15 of 2018, the Company has optad for the reduced effective Corporate
Tax Rate of 25.17%. Consequent to $¢ reduction in effectve tax rate from 34 54% %0 25.17%, the Deferred Tax Asset stands reduced by
T 11.55 croms and B same bas been charged Lo Profil & Loss Account Stalerentin the Current QuarenYas:

For Udaipur Coment Works Limited
Phice New Dehi (Vinita Snghania)
Date: 167 May 2020 Chakparson

6 UCWL s amen For kind atteation of Sharcholders: As 2 part of Green Initiatwe of the Government, all the
b i Snareholdars are requasted to get their e-mail addrass registarad with the Company for recsiving
(A sy of K Laksteel Cerrent 134) Annual Reparts etc, on e-mail




