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llth May 2023

BSE Limited
Department of Corporate Services
25th Floor. P.J. Towers.
Dalai Street.
Mumbai - 400001 .
Through BSE Listing Centre

Security Code: 530131

Dear Sir(s)

Re: Audited Financia] Resu]ts for the Quarter/Year ended 3]st March 2023

1 . Kindly refer to our letter dated 4th May 2023 intimating that a Meeting of the Board of Directors will

be held on I lth May 2023, /nfer a//a, to consider and approve the Audited Financial Results of the Company
for the Quarter/Year ended 31st March 2023.

2. Pursuant to Regulations 30, 33 and 51 of the SEBI IListing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations), we have to inform you that the Board at its Meeting held today i.e.

lli ' May 2023, which commenced at 12:30 P.M. and concluded at 4.00 PM., infer a//a, considered and

approved Audited Financial Results of the Company for the Quarter/Year ended 31 st March 2023.

3. In this connection, we enclose herewith the following

li) Audited Financial Results for the Quarter and Financial Year ended 31st March 20231 and

Auditor's Report on the Audited Financial Results.

4 The Reports of the Auditors are with unmodified opinion with respect to the Audited Financial

Statements of the Company for the Financial Year ended 31st March 2023.

5. The results are also being published in the Newspapers as per the requirement of the Listing
Regulations.

Thanking you and assuring you our best cooperation at all times

Yours faithfully,

For Udaipur Cement Works Limited

Wm Singh)

Company Secretary and Compliance Officer
End:a.a

Admin. Ofhce: Nehru House,4, Bahadur Shah Zafar Marg, New Delhi- 110002 Iphone: +91-11-66001142/66001112 1
Fax: +91-1 1 -66001 142 1 Email: ucwl.customercare@ucwl.jkmail.com I Works & Regd. Office: Shripati Nagar. CFA, P.O. Dabok,

Udaipur - 31 3022, Rajasthan I Phone: +91-294-2655076 I Fax: +91-294-265S077 I Email: ucwl@ucwljkmail.com
CIN: L26943RJI 993PLC007267
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UDAIPUR CEMENT WORKS LIMITED
Regd. Office: Shripati Nagar, CFA, P.O. Dabok, Udaipur-313 022 (Rajasthan)

Admin Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi -110 002
Website: www.udaipurcement.com, Email Id : ucwl.investors@jkmail.com, Tele/Fax : 0294-2655076/77, CIN :L26943RJ1993PLC007267

Statement of Audited Financial Results for the Quarter and Year ended 31st March. 2023

Sl.
No. Particulars

Revenue from Operations

Other Income

Total Income (1 + 2)

Expenses:

a) Cost of Materials consumed

b) Purchase of Stock-in-Trade

c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade
d) Employee Benefits Expenses

e) Powsr and Fuel

f) Transport, Clearing & Forwarding Charges
g) Finance Costs

h) Depreciation and Amortisation Expenses

i) Other Expenses

Total Expenses

Profit / (Loss) before Interest, Depreciation & Taxes (EBITDA)
Profit / (Loss) before Exceptional Items and Tax (3 - 4)
Exceptional Items - Gain / (Loss)

Profit / (Loss) Before Tax (5 + 6)
Tax Expense

- Current Tax

- Deferred Tax

Net Profit / (Loss) After Tax (7 - 8)
Other Comprehensive Income / (Loss) (net of tax)
Total Comprehensive Income / (Loss) (9+10)
Paid-up Equity Share Capital (Face value ? 4 per Share)
Other Equity (excld. Revaluation Reserve)
Earnings Per Share (of ? 41- each) (Not Annualised)
- Basic / Diluted

31.03.2023

(Audited)

294.64

0.20

294.84

38.00

58. 92

17.74

10.19

91.37

14.75

11.51

9.24

19.21

270.93

44.66

23.91

23.91

7.02

16.89

(0.63)
16.26

124.56

Quarter Ended

31. 12. 2022

(Unaudited)

238. 17

0.34

238.51

28.75

66.05

(3. 68;
8.63

83.97

10. 66

11.82

9.29

18. 71

234.20

25.42

4.31

4.31

1.09

3.22

(0. 04)

3.18

124.56

31.03.2022

(Audited)

254.41

0.31

254. 72

37. 61

52.86

2. 45

8.84

62. 66

17.45

12.42

9. 19

25.02

228. 50

47.83

26. 22

(3.60)
22. 62

6.40

16.22

(0. 07)
16. 15

124.56

Amount in^?Crs.J
Year Ended

31.03.2023

(Audited)

I 1, 030. 97

1.29

1,032.26

I 129.32
250. 44

(7. 65)
38. 52

349.99

49.60

47.56

37.00

87.00

981.78

135.04

50.48

50.48

14.62

35.86

(0.76)
35.10

124.56

221. 25

31.03.2022

(Audited)

875.98

5. 12

881.10

122.21

203.22

2. 19

36.33

224.30

56.59

50.26

35. 15

82.44

812.69

153. 82

68.41

(3.60)1
64.81

16.15

48.66

(0. 23)i

48.43

124. 56

170.00

0.54 0. 10 0.52 1. 15 1.56
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Note. 1

Audited Statement of Assets and Liabilities as at 31st March. 2023

Sl.

No.
Particulars

A ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress

(c) Investment Property

(d) Financial Assets

(i) Others

(e) Deferred Tax Assets (Net)

(f) Other Non-Current Assets

Sub-Total Non-Current Assets

2 Current Assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and Cash equivalents

(iv) Bank Balances other than (iii)

(v) Others

(c) Other Current Assets

(d) Current Tax Assets (Net)

Sub-Total Current Assets

TOTAL ASSETS (1 +2)

As at
31. 03. 2023

(Audited)

141. 19

(Amqynt in ? Crs. )'

As at

31.03.2022

(Audited)

701.46

816.39

9. 15

9.95

26. 91

31.83

595. 69

716. 37

130. 40

9. 15

6.43

41.27

90. 42

994.04

89.79

4.91

3. 96

0.23

1.86

46.25

1.25

199. 65

1,795. 34

87. 19

4. 48

6.87

227.21

2.04

15.56

1. 44

434.58

1,428.62

B EQUIFf AND LIABILITIES

1 Equity

(a) Equity Share Capital

(b) Other Equity

Sub-Total Equity

2 Liabilities

2. 1 Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

(c) Other Non-Current Liabilities

Sub-Total Non-Current Liabilities

2.2 Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payable

Micro and Small Enterprises

Others

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

Sub-Total Current Liabilities

TOTAL EQUITY AND LIABILITIES (1 +2 )

124.56

221.25

345. 81

124. 56

170.00

294. 56

1,015.68

27.34

3. 76

0.87

1,047.65

534. 82

25.63

2.46

0.62

563. 53

129.78 406. 33

2.72

71.34

113. 97

83.25

0.82

401.88

1,795.34

1. 97

65.68

59.86

36. 16

0.53

570.53

1,428.62
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Note - 2

Audited Statement of Cash Flow for the Year ended 31st March, 2023

Particulars

A.

B.

c.

D.

E.
F.

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before Tax and Exceptional Items
Adjustments for:

Depreciation and Amortisation

Interest Income

Profit on sale of Assets (net)

Profit on sale of Current Investment (net)
(Gain) / Loss on fair value of Current Investments
Finance Cost

Foreign Exchange Difference (net)
Exceptional Items

Operating Profit before Working Capital changes
Adjustments for:

Trade & Other Receivables

Inventories

Trade & Other Payables

Net Cash from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment
Sale of Property, Plant & Equipment
Interest received

(Purchase) / Sale of Investments (net)
Net Cash from / (used in) Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Listed/Unlised Non Convertible Debentures

Redemption of Unlisted Non Convertible Debentures

Proceeds from Long-Term Borrowings
Repayment of Long-Term Borrowings
Loan from Related Party
Interest Paid

Net Cash from / (used in) Financing Activities

Increase / (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents as at the beginning of the period
Cash & Cash Equivalents as at the close of the period
Notes:

Cash and Cash Equivalents include :
- Cash, Cheques in hand and remittance in transit

- Balance with Scheduled Banks

Year ended

31. 03. 2023
(Audited)

50.48

37.00

(0.46)
(0. 05)
(0. 68)
0. 17

47.56

(0. 62)

133.40

Amount in ? Crs

Year ended

31. 03.2022

(Audited)

68. 41

35. 15

(0. 80)

(0. 03)

(4.26)
0.39

50. 26

(0. 05)

3.60
145.47

(34.73)
(51. 40)
52. 14

(589.32)
0.28

0.92

87.70

350.00

(350. 00)
264.15

(132. 53)
85.40

45.90

99.41

(500.42)

171.12

(229. 89)
234.09

4.20

0. 01

4.19
4. 20

4. 02

(39. 08)
32. 52

(254. 05)
0.03

0. 70

9.42

350.00

64.22

(47. 65)

44.22

142.9;

(243. 90

322.35

221.38
12.71

234.09

0. 01

234.08
234.09
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(3) The Company has only one business segment namely "Cementitious Materials".

(4) During the Current Quarter, the Company has successfully commissioned the first of its kind in the State of Rajasthan

& the only one in the entire Indian Cement Industry a Floating Solar Power Plant of 1 MW. This has resulted in the

increase in the Share of Total Renewable Energy of the Company to 48% of its Total Power requirement.

(5) The figures for the previous periods have been regrouped / rearranged wherever necessary. The figures of

last quarters are the balancing figures between the audited figures in respect of the full financial year and

the published year to date figures upto the third quarter of the relevant financial years.

(6) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at

their respective meetings held on 11th May 2023.

(7) The Company's Security Cover for the Listed, Rated, Secured, Guaranteed, Redeemable Non Convertible Debentures

is 1. 5 times as of 31st March 2023.

(8) The Company is in compliance with the requirements of Chapter XII of SEBI circular dated August 10, 2021, as

amended, applicable to Large Corporates.
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Agenda S (ci
Pg. No. : 17.8

(9) Additional Information pursuant to Regulation 52(4) and Regulation 54(2) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requlnmants) Regulations, 2015, as amended for the Quarter and Yaar «nd«d 31»t March 2023.

S. N. Particular*

1 Operating Margin (%)
Operating Profit (Revenuo

2 Net Profit Margin (%)
Net Profit) Revenue

3 Interest Service Coverage Ratio (in timas)
Earning before Interest, Depreciation and Tax
/ Interest

4 Debt Service Coverage Ratio (In time*)
Earning before Interest, Depreciation and Tax

/ (Interest + Principal Repayment)

5 Bad Debts to Accounts Receivable Ratio (%)
Bad Debts / Average Accounts Receivable

6 Debtors Turnover (in times)
Revenue / Average Accounts Receivable

7 Inventory Turnover (in times)
Revenue / Average Inventory

8 Net Profit after tax (Rs. In Crs.)

9 Earnings Per Share (Not Annualised)
-Basic/Diluted

Quarter Ended Year Ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

15%

6%

3.88

1.78

321

10

11%

1%

2.15

1.00

19%

6%

3.85

1.91

137 492

14

13%

3%

2.84

1.35

281

17%

6%

3. 06

1.75

423

12

16.89

0. 54

3. 22

0. 10

16.22

0.52

35. 86

1.15

48. 66

1.56

S. N. Particulars

^

As at
Quarter Ended Year Ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

1 Debt Equity Ratio (in times)
Total Debt/Net Worh

2 Current Ratio (in times)
Current Assets / Current Liabilities

3 Current Liabilities Ratio (in times)
Current Liabilities

/ Total Liabilities

4 Total Debts to Total Assets (in times)
Total Debts / Total Assets

5 Long Term Debt to Working Capital (in times)
Long Term Debt / (Current Assets - Current
Liabilites)

6 Asset Coverage Ratio
Total Fixed Assets
; Term Loans secured by first part passu charges

7 Net Worth (Rs. in Crs.)

8 Outstanding Redeemable Preference Shares (Quantity)
- 5% Cumulative Redeemable Preference Shares (CRPS)
(of ? 1,00,000 each fully paid up)
- 6% Optionally Convertible Cumulative Redeemable Preference Shares
(OCCRPS) '(of ? 100 each fully paid up)

9 Outstanding Redeemable Preference Shares (Value) (Rs. in Crs.)
. 5% Cumulative Redeemable Preference Shares (CRPS)
(of ? 1,00,000 each fully paid up)
- 6% Optionally Convertible Cumulative Redeemable Preference Shares
(OCCRPS) (of ? 100 each fully paid up)

10 Capital Redemption Reserve (Rs. in Cre.)

11 Debenture Redemption Reserve (Rs. in Crs.)

Place: New Delhi

Date: 11 th May 2023

3.31 3.16 3.20 3.31

0.50 0.76 0.76 0.50

0.28 0.30 0.50 0.28

0.64 0.59 0.66 0.64

3.20

0.76

0.50

0.66

1.50 1.36 0.99 1.50 0.99

345. 81 330. 54 294. 56 345. 81 294. 56

6,600 6,600 6,600 6,600 6,600

500,000 500,000 500,000 500,000 500,000

66.00 66.00 66.00 66.00 66.00

5.00 5.00 5.00 5.00 5.00

For Ufafpw Cement Works LlriDted
<^

uuunnunim
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(A subsidiary ofJK Lakshml Cement Ltd.)

Shareholders holding shares in Physical Mode are requested to dematerialise them & complete their KYC to avoid freezing of their holdings
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BANSILAL SHAH & CO. 
 

Chartered Accountants 
 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF UDAIPUR CEMENT WORKS LIMITED 

 

Opinion 

 

We have audited the accompanying Statement of Standalone Financial Results of UDAIPUR CEMENT WORKS 

LIMITED (the “Company”), for the three months and year ended March 31, 2023 (the “Statement”) being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations and 

 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standard  (IndAS) and  other accounting principles generally accepted in India of 

the net profit, and other comprehensive income and other financial information of the Company for the quarter 

ended 31st March, 2023 as wesll as the year to date results for the period from 1st April, 2022 to 31st March, 

2023. 

 

        Basis for Opinion 

 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 

together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Standalone Financial Results 

 

This Statement, which includes the standalone financial results is the responsibility of the Company’s Management 

and approved by the Board of Directors, has been compiled from the related audited Interim standalone financial 

statements for the year ended March 31, 2023. The Company’s Board of Directors are responsible for the preparation 

and presentation of the Standalone Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and measurement 

principles laid down in Ind AS 34,prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

 

              

Off.: 2ndFloor, Meera Complex, 1, Sardarpura, Udaipur, 313001 Contact: 0294-2526694,2425317E-mail: 
shaharvind20@rediffmail.com/ashah0099@gmail.com 

mailto:shaharvind20@rediffmail.com/ashah0099@gmail.com
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Standalone Financial Results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, Under section 143(3)(i) of the companies Act, 2013, we are also 

reqponsible for expressing our opinion through, a separate report on the complete set of standalone financial 

statements on whether the company has adequate internal financial control with reference to standalone 

financial statements in place and the operating effectiveness of such controls. 

 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 

by the Board of Directors. 

 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in 

the Statement or, if such disclosures are inadequate,to modify our opinion.Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a 

manner that achieves fair presentation. 
 

 

 

 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

This Statement includes the results for the quarter ended 31, March, 2023 being the balancing figure between 

audited figures in respect of the full financial year 31st March,2023 and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to limited review by us, as 

required under the Listing Regulations.  

 

                 Our opinion on the same is not modified in respect of above matter. 

 

 

 

                    

                  For BANSILAL SHAH & CO. 

                   Chartered Accountants  

                   (Firm’s RegistrationNo.000384W) 
    

 
 

 

 

 
 

 

 

 

                   Dhruv Shah 

                   Partner 

                   Membership No. 223609 

                   UDIN: 23223609BGXUDF1792 

                   Place: Udaipur 

                                                                     Date:11/05/2023

Dhruv 
Shah

Digitally signed 
by Dhruv Shah 
Date: 2023.05.11 
16:04:43 +05'30'

USER
New Stamp



 

  

UCWL:SECTL:SE:23 

28th April 2023  
BSE Limited   

 Department of Corporate Services   

 25th Floor, P.J. Towers   

 Dalal Street 
MUMBAI-400001  
Through BSE Listing Centre 

  

 Security Code No. 530131                                              

Dear Sir/ Madam, 

Re:       Large Corporate – Initial Disclosure 

 

  Pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021 
[updated as on 13th  April 2022], pertaining to fund raising by issuance of Debt Securities by Large Entities, 
we confirm that Udaipur Cement Works Ltd. is a Large Corporate as on 31st  March 2023, as per the 
criteria specified hereunder: 
 

SL.NO. PARTICULARS DETAILS 

1. Name of the Company  Udaipur Cement Works Ltd. 

2. CIN L26943RJ1993PLC007267 

3. Outstanding borrowing of company as on 31st  March 2023  Rs. 1040.34 Crore 

4. Highest credit rating during the previous FY along with 

name of the Credit Rating Agency  

CARE AA / Stable 
CRISIL AA / Stable 

5. Name of stock exchange' in which the fine shall be paid, in 

case of shortfall in the required borrowing under the 

framework 

BSE 

 
          We request you to take above information on record. 
 

Yours faithfully,                                                                           Yours faithfully, 
For Udaipur Cement Works Limited                                        For Udaipur Cement Works Limited 

 

(Poonam Singh)                    (Pranav Chitre) 
Company Secretary and Compliance Officer                             Chief Financial Officer 
Contact Details:011-68201864                                                   Contact Details:8302800429 
 

 

POONA
M SINGH

Digitally signed 
by POONAM 
SINGH 
Date: 2023.04.28 
14:24:14 +05'30'

Pranav 
Chitre

Digitally signed 
by Pranav Chitre 
Date: 2023.04.28 
14:33:07 +05'30'



 

  

 

UCWL:SECTL:SE:23 

28th April 2023  
BSE Limited   

 Department of Corporate Services   

 25th Floor, P.J. Towers   

 Dalal Street 
MUMBAI-400001  
Through BSE Listing Centre 

  

 Security Code No. 530131                                              

Dear Sir/ Madam, 

Re:       Large Corporate – Annual Disclosure for FY 2022-23 

 

   Pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 

2021 [updated as on 13th April 2022] read with read with SEBI Circular No. SEBI/HO/DDHS/DDHS-

RACPOD1/P/CIR/2023/049 dated 31st March 2023 pertaining to fund raising by issuance of Debt 

Securities by Large Entities, please find attached herewith the Annual Disclosure for the Financial Year 

2022-2023 in the prescribed format. 

 

Thanking you and assuring you our best co-operation at all times 

 
 

Yours faithfully, 

For Udaipur Cement Works Limited 

 

 

                                 (Poonam Singh) 
Company Secretary and Compliance Officer 

 
 

         Encl: a.a. 

 
 
 
 
 
 
 
 
 

POONA
M SINGH

Digitally signed by 
POONAM SINGH 
Date: 2023.04.28 
15:52:07 +05'30'



 

  

Format of the Annual Disclosure to be made by an entity identified as Large Corporate  

1.    Name of the Company         :       Udaipur Cement Works Limited 

2.    CIN                                       :       L26943RJ1993PLC007267 

3.    Report filed for FY                :      2022-23 ended 31st March 2023 

4.     Details of the Current block (all figures in ₹  Crore):  

 

S. No.  Particulars Details  

(i) 3-year block period (Specify financial years)  FY 2022-23, FY 2023-24 & FY 2024-25 

(ii) Incremental borrowing done in FY 2022-23 (T)                                          (a)   ₹ 614.15 Crore 

(iii) Mandatory borrowing to be done through debt securities in FY 2022-23 (T)  (b) = 

(25% of a)  

₹153.54 Crore 

(iv) Actual borrowing done through debt securities in FY 2022-23 (T)             (c)                                                                                                                     ₹ 350 Crore * 

(v) Shortfall in the borrowing through debt securities, if any, for FY 2021-22 (T-1) carried 

forward to FY 2022-23 (T)                                                                         (d)  

Nil  

(vi) Quantum of (d), which has been met from (c)                                            (e) Nil  

(vii) Shortfall, if any, in the mandatory borrowing through debt securities for FY 2022-23 
(T) {after adjusting for any shortfall in borrowing for FY 2021-22 (T-1) which was 
carried forward to FY 2022-23 (T)} 

  (f)= (b)-[(c)-(e)] {If the calculated value is zero or negative, write "nil"}  

Nil  

* The Company has issued Guaranteed Rated Secured Listed Redeemable Non Convertible Debentures aggregating to ₹ 350 Crore on 
28.10.2022. 
 
  5.  Details of penalty to be paid, if any, in respect to previous block (all figures in ₹  Crore): Not Applicable 

S. No.  Particulars Details  

(i) 3-year Block period (Specify financial years)  
 

- 

(ii) Amount of fine to be paid for the block, if applicable  
Fine = 0.2% of {(d)-(e)} 

- 

   
Yours faithfully,                                                                                             Yours faithfully, 

For Udaipur Cement Works Limited                                                           For Udaipur Cement Works Limited 

 

(Poonam Singh)                                    (Pranav Chitre) 
Company Secretary and Compliance Officer                                                Chief Financial Officer 
Contact Details: 011-68201864                                                                     Contact Details:8302800429 

POONA
M SINGH

Digitally signed by 
POONAM SINGH 
Date: 2023.04.28 
15:51:36 +05'30'

Pranav 
Chitre

Digitally signed by 
Pranav Chitre 
Date: 2023.04.28 
16:27:40 +05'30'
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cenbieeF& jenle SJeb ¯eMeemeve ieebJeeW kes‚
mebie efMeefJej ke‚e efke‚Ÿee DeJeueeske‚ve 

Yeerce, (efvemeb)~  jepŸe mejke‚ej …eje
DeeŸeesefpele cenbieeF& jenle SJeb ¯eMeemeve
ieebJeesb kes‚ mebie efMeefJej ke‚e DeJeueeske‚ve kes‚
oewjeve GHeefmLele pevemecegoeŸe ke‚es
mebyeesefOele ke‚jles ngS efJeOeeŸeke‚
megoMe&veefmebn jeJele ves ke‚ne efke‚ cenbieeF&
jenle efMeefJej Deece Deeoceer kes‚ efueS
Jejoeve meeefyele nesbies~ efJeOeevemeYee #es$e kes‚
[tbiejKes][e meejes" efyeefueŸeeJeeme Heej[er
SJeb pewleie]{ cesb DeeŸeesefpele cenbieeF& jenle
efMeefJej cesb efMejke‚le ke‚erb~ efJeOeeŸeke‚ jeJele
ves ̄ eosMe ke‚er ienueesle mejke‚ej …eje ¤eueeS
pee jns cenbieeF& jenle mes peg][s cegKŸeceb$eer
ieejCöer ke‚e[es& ke‚e efJelejCe efke‚Ÿee~

efMeefJej cesb meeceeefpeke‚ vŸeeŸe SJeb
DeefOeke‚eefjlee efJeYeeie Kee≈e SJeb veeieefjke‚
DeeHetefle& Tpee& efJeYeeie ke=‚ef<e efyeYeeie
HeMegHeeueve efJeYeeie meefnle efJeefYeVe efJeYeeieesb
mes peg][s ome mesJeeDeesb mecyevOeer ueeYeeefLe&Ÿeesb
ke‚es ke‚e[& yeebös~ Fme oewjeve efJeOeeŸeke‚
megoMe&ve efmebn jeJele ves ke‚ne efke‚ ¯eosMe kes‚
cegKŸeceb$eer DeMeeske‚ ienueesle ke‚er ŸeespeveeDeesb
mes Deecepeve ke‚es jenle efceuesieer~ke‚eb"esme
efpeuee GHeeOŸe#e ves mejke‚ej ke‚er ŸeespeveeDeesb
kes‚ yeejs cesb efJemleej mes yeleeŸee~GHeKeb[ #es$e
kes‚ yejej "eece Heb¤eeŸele cegKŸeeueŸe efmLele
jepeke‚erŸe G¤¤e ceeOŸeefceke‚ efJe≈eeueŸe cesb
DeeŸeesefpele cenbieeF& jenle mLeeF& kewb‚He ke‚e
ke‚eb"esme efpeuee GHeeOŸe#e ̄ eYegoŸeeue veeiej,

ceb[ue DeOŸe#e Deesce¯eke‚eMe öebke‚ GHeeOŸe#e
Jeerjceefmebn meef¤eJe Hetjveueeue Yeeö ,ŸegJee
DeOŸe#e fleJeCeefmebn Deeefo ke‚eŸe&ke‚lee&Deesb ves
DeJeueeske‚ve efke‚Ÿee~ ke‚eb´esme efpeuee GHeeOŸe#e
¯eYeg oŸeeue veeiej ves mejke‚ej ke‚er ŸeespeveeDeesb
kes‚ yeejs cesb efJemleej mes yeleeŸee leLee Fme
DeefYeŸeeve ke‚es nj Jeie& kes‚ efnle cesb yeleeles ngS
Fmeke‚e Hetje ueeYe uesves ke‚er yeele ke‚ner~ efMeefJej
mLeue Hej Deecepeve SJeb ueeYeeefLe&Ÿeesb kes‚ efueS
HesŸepeue ⁄eŸee Heeveer yew"ves Deeefo ke‚er
JŸeJemLee ke‚e peeŸepee efueŸee~ leLee

ueeYeeefLe&Ÿeesb ke‚es cegKŸeceb$eer ieejböer ke‚e[&
efJelejCe efke‚Ÿes~ mLeeF& kewb‚He cesb Deecepeve
efveOee&efjle omleeJespeesb kes‚ meeLe Hengb¤e jns nwb
Deewj ke‚leejyeOo neske‚j cegKŸeceb$eer …eje oer
pee jner meewieelees ke‚e ueeYe ues jns nwb~ Fme
oewjeve efMeefJej ¯eYeejer HeerF&F&Dees HetjCeefmebn
¤eewneve ves Hee$e ueeYeeefLe&Ÿeesb ke‚es efJeefYeVe
ŸeespeveeDeesb kes‚ lenle cegKŸeceb$eer ieejböer ke‚e[&
¯eoeve efke‚S ~ yejej cegKŸeeueŸe Hej
DeeŸeesefpele mLeeF& efMeefJej kes‚ ¯eYeejer
HetjCeefmebn ¤eewneve ves yeleeŸee efke‚ kewb‚He kes‚

oewjeve ueeYeeefLe&Ÿeesb ke‚e Dee@veueeFve
Hebpeerke‚jCe efke‚Ÿee ieŸee~ cegKŸeceb$eer iewme
efmeuesb[j Ÿeespevee cesb , cegKŸeceb$eer efveMeguke‚
Iejsuet efyepeueer Ÿeespevee cesb ,ke=‚ef<e efyepeueer ,
Het‚[ Hewkes‚ö Ÿeespevee cesb , "eeceerCe jespeieej
ieejböer Ÿeespevee cesb ,cegKŸeceb$eer ke‚eceOesveg
yeercee Ÿeespevee cesb , megj#ee HesbMeve Ÿeespevee cesb
, cegKŸeceb$eer ef¤ejbpeerJeer mJeemLŸe yeercee
Ÿeespevee SJeb ogIe&övee yeercee Ÿeespevee cesb Hee$e
ueeYeeefLe&Ÿeesb ke‚e Hebpeerke‚jCe ke‚j cegKŸeceb$eer
ieejböer ke‚e[& efJeleefjle efke‚S ieS~

efJeOeeŸeke‚ megoMe&ve jeJele ves cegKŸeceb$eer ieejCöer ke‚e[es& ke‚e efJelejCe efke‚Ÿee~

jepemLeeve efJe≈eeHeer" efJeefJe SJeb Debpegceve
lejke‰ke‚er Got& efnvo kes‚ yeer¤e SceDeesŸet 

GoŸeHegj, (ke‚emeb)~  jepemLeeve
efJe≈eeHeer" efJeMJeefJe≈eeueŸe SJeb Debpegceve
lejke‰ke‚er Got& efnvo kes‚ yeer¤e ngS SceDeesŸet
Je meefö&efHe‚efke‚ö ke‚esme& Fve Got& uesbiJespe kes‚
efJe≈eeefLe&Ÿeesb kes‚ ¯eceeCe He$e efJelejCe
meceejesn ke‚e MegYeejbYe ¯eleeHeveiej efmLele
DeeF&öer meYeeieej cesb cegKŸe DeefleefLe
Debpegceve lejke‰ke‚er Got& efnvo kes‚ je∞^erŸe
GHeeOŸe#e He©efleer ̄ ees. DeKle§ue JeemesDe,
HetJe& meebmeo [e@. efieefjpee JŸeeme, keg‚ueHeefle
¯ees. Sme.Sme. meejbieosJeesle, keg‚ue ¯ecegKe
YebJej ueeue iegpe&j, ̄ eesHes‚mej mejJele Keeve,
JeefjÖ ke‚efJe ieesefJevo ceeLegj ves efke‚Ÿee~ 

¯eejbYe cesb DeefleefLeŸeesb ke‚e mJeeiele
ke‚jles ngS ¯ees. mejJele Keeve ves yeleeŸee
efke‚ efJe≈eeHeer" cesb 2021 mes Got& ke‚e
45 efoJemeerŸe efveMeguke‚ meefö&efHe‚kes‚ö
ke‚esme& efmeKeeŸee pee jne nw~ Debpegceve
lejke‰ke‚er Got& efnvo ke‚er Hetjs efJeMJe cesb
MeeKeeSb nwb, Ssmee ke‚esme& efke‚meer Yeer
efJeMJeefJe≈eeueŸe cesb ke‚nerb venerb nw Deewj ve
ner efke‚meer efJeMJeefJe≈eeueŸe mes Fme ̄ eke‚ej
ke‚e ke‚esF& SceDeesŸet efke‚Ÿee ieŸee nw~
SceDeesŸet Hej nmlee#ej ke‚jles ngS He©efleer
mes mecceeefvele ̄ ees. DeKle§ue JeemesDe ves

ke‚ne efke‚ efJe≈eeHeer" SJeb Debpegceve
lejke‰ke‚er Got& efnvo ke‚e Hetjs osMe cesb Henuee
SceDeesŸet nw~ Yee<eeDeesb ke‚e ke‚esF& cepenye
venerb neslee nw, nj cepenye ke‚es Yee<eeDeesb
ke‚er pe§jle nesleer nw~ Yee<eeSb mebJeeo kes‚
efueS nesleer nwb efJeJeeo kes‚ efueS venerb~ ncesb
Fme yeele Hej ieJe& nesvee ¤eeefnS efke‚ efJeMJe
cesb efke‚meer osMe kes‚ mebefJeOeeve cesb Fleveer

Yee<eeDeesb ke‚es ceevŸelee venerb oer ieF&
efpeleveer nceejs osMe cesb oer ieF& nw~ Gvnesbves
ke‚ne efke‚ keg‚⁄ ueesieesb ves, efke‚meer
ke‚ejCeJeMe Ÿen ke‚ne efke‚ Got&
cegmeueceeveesb ke‚er pegyeeve nw pees "erke‚ venerb
nw~ Fme osMe ke‚er yejeyejer ke‚esF& venerb ke‚j
meke‚lee , Ÿen ceguke‚ ogefveŸee cesb DeveesKee
ceguke‚ nw, pene@ iebiee, Ÿecegvee, veye&oe,

ye¸nceHeg$e, ke‚eJesjer Deveske‚esb jepŸeesb mes
iegpejleer ngF& Deeleer nwb, ke‚esF& yebieeue ke‚er
Kee[er cesb efceueleer nw ke‚esF& efnbo cenemeeiej
cesb, yebieeue ke‚er Kee[er Deewj efnbo
cenemeeiej efceueke‚j Ske‚ efJeMeeue efnbo
cenemeeiej ke‚es pevce osles nw~ Fmeer lejn
efnvogmleeve yevelee nw, nj Jeie&, mecegoeŸe,
Yee<eeDeesb ke‚es mecceeve efoŸee peelee nw~ 

jepemLeeve efJe≈eeHeer" efJeefJe SJeb Debpegceve lejke‰ke‚er Got& efnvo kes‚ yeer¤e SceDeesŸet ngDee~

meebmke=‚efleke‚ ¯emlegefleŸeeb oer
GoŸeHegj,(ke‚emeb)~ ieerleebpeueer cesef[ke‚ue
ke‚e@uespe SJeb ne@efmHeöue,GoŸeHegj kes‚ mJe.
vece&oe osJeer De´eJeeue Dee@ef[öesefjŸece cesb
efoveebke‚ 11 ceF& 2023 ke‚es Deblejje∞^erŸe
veefmeÀie efoJeme ke‚er HetJe& mebOŸee Hej
FböjvesMeveue ke‚eGbefmeue Dee@]He‚ vemes&pe ke‚er
Leerce nceejs veme&: nceeje YeefJe<Ÿe Hej
ke‚eŸe&õe‚ce ke‚e DeeŸeespeve ceeveJe mebmeeOeve
efJeYeeie …eje meer.S¤e.Deej.Dees [e@ jepeerJe
Heb[Ÿee kes‚ vesle=lJe cesb efke‚Ÿee ieŸee~ ke‚eŸe&õe‚ce

ke‚e MegYeejcYe cegKŸe DeefleefLe ieerleebpeueer
´egHe kes‚ Sipeerke‰ŸeteföJe [eŸejske‰öj Debefke‚le
De´eJeeue Je ieerleebpeueer ŸetefveJeefme&öer kes‚
JeeF&me ¤eebmeuej [e@. SHe‚.Sme. cesnlee ves
efke‚Ÿee~ efJeefMe∞ DeefleefLeŸeesb cesb ieerleebpeueer
ŸetefveJeefme&öer kes‚ jefpemö^ej ceŸetj jeJeue,
[erve [e@ [er.meer keg‚ceeJele, ieerleebpeueer
ne@efmHeöue kes‚ meerF&Dees ¯eleerce lecyeesueer,
cesef[ke‚ue megef¯evösv[svö ke‚ve&ue [e@ megveerlee
oMeesÚej meefceefuuele ngS~ 

Je=Ê ves he‚ebmeer ueieeke‚j ke‚er DeelcenlŸee 
[tbiejhegj,(efvemeb)~ efpeues kes‚ ¤eewjemeer Leevee
#es$e kes‚ ceeue ieeBJe ces Ske‚ HeefjJeej kes‚
cegefKeŸee …eje Hes[ ke‚er önveer mes Heb‚oe Hej
ueöke‚ ke‚j DeHeveer peeve osves ke‚er Ieövee
meeceves DeeF& nw~ ceeceues kes‚ peeB¤e
DeefOeke‚ejer kes‚ cegleeefyeke‚ ceeue ieeBJe kes‚
ke‚ebefleueeue efHelee YeeJee yegPeyeerleer jele
HeefjJeej kes‚ meeLe jele ke‚e Keevee Kee ke‚j
efyemlej Hej meesves ¤euee ieŸee Lee ~

iegÆJeej megyen 6 yepes ce=leke‚ ke‚er
Helveer ves DeHeves yesös ke‚es peieeke‚j yeleeŸee
efke‚ lesjs efHelee Keeö Hej meesŸes ngS vener nw
peje osKe ke‚ne ieS~efpeme Hej yesöe YetHesbı

efHelee ke‚er leueeMe ke‚jles ngS Iej kes‚
efHe⁄Jee[s ke‚er lejHe‚  ieŸee peneb veerce kes‚
Hes[ ke‚er önveer mes ueies jmmeer kes‚ Heb‚os mes
Gmekes‚ efHelee ueöke‚ jns nw~ HeefjJeej Jeeuees
ke‚es yegueeke‚j jmmeer ke‚eö cegefKeŸee ke‚es veer¤es
Gleeje Deewj osKeves Hej cegefKeŸee ke‚er ce=lŸeg
nes ¤egke‚er Leer~ efvepeer Jeenve mes Heefjpeveesb ves
ce=leke‚ kes‚ MeJe ke‚es efpeuee DemHeleeue ueeŸes
peneb ueeMe ke‚es cees¤e&jer cesb jKeJeeŸee leLee
Hegefueme ves yesös YetHesbı mes ke‚eŸe&Jeener efjHeesö&
¯eeHle ke‚jles ngS ueeMe ke‚e Heesmöceeö&ce
ke‚jJee MeJe ke‚es Heefjpeveesb kes‚ megHego& ke‚j
efoŸee~

cekeâeve kesâ yeenj KeÌ[er
keâej keâes ueieeF& Deeie
Yeerce, (efvemeb)~ Hegefueme Leevee Debleie&le
yejej ́ eece Heb¤eeŸele kes‚ leej ke‚esö[er "eece
kes‚ meceerHe osj jele yeoceeMeesb ves ceke‚eve kes‚
yeenj Ke][er newb[e efmeöer ke‚ej ke‚es Hesö^esue
[eueke‚j Deeie kes‚ nJeeues efke‚Ÿee SJeb
ceke‚eve kes‚ yeenj oes jeGb[ He‚eŸej efke‚S
leej ke‚esö][er efveJeemeer Heeref][le yeneogj efmebn
ves yeleeŸee efke‚ osj jele ceke‚eve kes‚ yeenj
Ke][er nesb[e efmeöer ke‚ej ke‚es Hesö^esue
[eueke‚j yeoceeMeesb ves Deeie kes‚ nJeeues ke‚j
efoŸee SJeb Gmeer meceŸe oes jeGb[ He‚eŸej Yeer
efke‚S peueleer ngF& ke‚ej kes‚ meeŸejve yepeves
ueies leye Heeref][le yeneogj efmebn yeenj
efveke‚uee ke‚ej ke‚es peueleer ngF& osKeke‚j
Gmeke‚er Helveer yeneogj efmebn oesveesb ves Heeveer
[eueke‚j Deeie ke‚es yegPeeves ke‚e ¯eŸeeme
efke‚Ÿee peye leke‚ Deeie Hetjer lejn peueke‚j
jeKe nes ieS yeoceeMe Yeeieles ngS Hesö^esue
ke‚er DeeOeer yeesleue SJeb ueesns ke‚e HeeFHe
ceewkes‚ Hej ner ⁄es][ke‚j He‚jej nes
ieS~Heeref][le yeneogj efmebn ves yeleeŸee efke‚
osj jele Yeerce Hegefueme Leeves kes‚ nsuHeueeFve
ösueerHe‚esve vebyej 02951 250064 Hej
He‚esve efke‚Ÿee uesefke‚ve He‚esve Kejeye nesves kes‚
¤eueles mebHeke&‚ venerb nes HeeŸee Ieövee ke‚er
peeveke‚ejer efceueves Hej DeemeHeeme kes‚ ueesie
megyen ceewkes‚ Hej Hengb¤es yeeo cesb Heeref][le
yeneogj efmebn ves Yeerce Hegefueme Leeves Hej
Hengb¤eke‚j efjHeesö& ope& ke‚jJeeF& efpeme Hej
Hegefueme Je=Úe efvejer#eke‚ mebieerlee yebpeeje
Deemet¤evee DeefOeke‚ejer melŸeveejeŸeCe ns[
ke‚ebmösyeue efveYe&Ÿe efmebn ceewkes‚ Hej Hengb¤eke‚j
IeöveemLeue ke‚e ceewke‚e cegDeeŸevee efke‚Ÿee
SJeb mee#Ÿe pegöeS leLee Het⁄lee⁄ ke‚j
DevegmebOeeve ̄ eejbYe efke‚Ÿee nw~ Heeref][le yeneogj
efmebn ves ope& ¯eeLeefceke‚er cesb yeleeŸee efke‚
DeejesHeer osJe [tbiejer efveJeemeer yeueJeerj GHe&‚
KŸeeueer efHelee efce™t efmebn yeyeuet efmebn efHelee
Oetue efmebn öerke‚ce efmebn efHelee [eG efmebn SJeb
ke‚euesöje efveJeemeer yeyeuet efmebn Heg$e YebJej
efmebn Jen ueeskesb‚ı efmebn ke‚ej meJeej neske‚j
DeeS Iej ke‚e ojJeepee yepeeŸee ojJeepee
Keesueles ner ceejHeerö Meg§ ke‚j oer~

oes efoJemeerŸe Jeke&‚Mee@He 
ke‚e ngDee DeeŸeespeve

GoŸeHegj, (ke‚emeb)~ HesefmeefHe‚ke‚ cesef[ke‚ue
efJeMJeefJeOeeueŸe kes‚ HesefmeefHe‚ke‚ ke‚e@uespe
Dee@He‚ efHe‚efpeŸeesLewjsHeer ke‚er Deesj mes S[Jeebme
[^eF& veer[efuebie LewjsHeer Hej oes efoJemeerŸe
ke‚eŸe&Meeuee ke‚e DeeŸeespeve efke‚Ÿee ieŸee~

Fme ke‚eŸe&Meeuee cesb vŸejes-
cemeke‰Ÿetueesmkes‚uesöue leke‚veerke‚ kes‚ He‚eGC[j
[e@.JeOe&ceeve pewve …eje efHe‚efpeŸeesLewjsHeer  kes‚
efJe≈eeefLe&Ÿeesb ke‚es S[Jeebme [^eF& veer[efuebie
LewjsHeer kes‚ yeejs cesb ̄ esefke‰öke‚ue peeveke‚ejer oer~
[e@.pewve ves yeleeŸee efke‚ veer[ue LesjsHeer
cemeuIme Hesve ke‚es otj ke‚jves kes‚ meyemes
FHes‚efke‰öJe LesjsHeer cesb mes Ske‚ nw~ Fme LewjsHeer
cesb ̄ eYeeJeer peien cesb ⁄esöer megF&Ÿeesb ke‚es efö^iej
Hee@Fbö Hej ¤egYeeke‚j ö^eröcesbö efoŸee peelee nw~
Ÿes LewjsHeer cemeuIme Hesve mes jenle osves kes‚
DeueeJee Mejerj ke‚er He‰ueske‰ImeyeefIefueöer ke‚es
ye]{elee nw, Fmekes‚ DeueeJee Ÿes pee@Fbö ke‚er jsbpe
cesb ceesMeve ke‚es ye]{elee nw Deewj yIue[
mekeg&‚uesMeve ke‚es ye]{elee nw Deewj efmöHe‚vesme
ke‚es ke‚ce ke‚jlee nw~Fme oewjeve HeerScemeerS¤e
kes‚ ¤esŸejHeme&ve jengue Deie¸Jeeue SJeb meerF&Dees

Mejo ke‚es"ejer ves yeleeŸee efke‚ ke‚e@uespe cesb
efHe‚efpeŸeesLewjsHeer kes‚ S[Jee@vme mesvöj Meg§
efke‚Ÿee ieŸee nw~ efpemekes‚ …eje meceŸe meceŸe
Hej efHe‚efpeŸeesLewjsHeer kes‚ efJeOeeLeer&Ÿees kes‚ efueS
veF& leke‚veerke‚es ke‚es efmeKeeves kes‚ efueS Fme lejn
ke‚er ke‚eŸe&Meeuee DeeŸeesefpele ke‚jeF& peeSieer~

yeke&‚Mee@He kes‚ Fme DeJemej Hej HesefmeefHe‚ke‚
ke‚e@uespe Dee@He‚ efHe‚efpeŸeesLewjsHeer kes‚ [erve
[e@.peHe‚j Keeve ves meYeer ke‚e mJeeiele ke‚jles
ngS efHe‚efpeŸeesLewjsHeer …eje cesef[ke‚ue kes‚
efJeefYevve #es$eesb cesb efke‚S pee jns GHe¤eej ke‚er
veF& efJeOeeDees kes‚ yeejs cesb peeveke‚ejer oer~

oes efoJemeerŸe Jeke&‚Mee@He DeeŸeesefpele ngDee~

nceuee keâjves 
Jeeuee efiejheäleej

GoŸeHegj, (ke‚emeb)~ Keevee Keeves DeeS
´eenke‚ hej ¤eeket‚ mes nceuee ke‚jves Jeeues
jsmöesjWö meb¤eeueke‚ heg$e ke‚es hegefueme ves
efiejhe‰leej efke‚Ÿee~ 

ÿeke‚jCe kes‚ Devegmeej  heeref[le
ŸegDeeF&öer ke‚e@ueesveer hegjesefnleeW ke‚er ceeo[er
jesÃ[ veb.4 ÿeleeheveiej efveJeemeer ueJeoerhe
Mecee& heg$e jIegjepe Mecee& ves hegefueme Leeves ceW
ÿeke‚jCe ope& ke‚jJeeŸee~ efke‚  9 ceF& ke‚es
hegjesefnleeW ke‚er ceeo[er efmLele jsmöesjbö hej
Keevee Keeves ieŸee Lee~ 

peneb Dee@veueeF&ve Yegieleeve ke‚jves ke‚es
ueske‚j Jeneb ceewpeto ce" ceeo[er efveJeemeer
ceveer<e heg$e mebpeerJeve ŸeeoJe mes efke‚meer yeele
ke‚es ueske‚j efJeJeeo nesves hej DeeJesMe ceW
Deeke‚j ¤eeket‚ mes nceuee ke‚j efoŸee~ efpememes
Mejerj hej ¤eej heeb¤e IeeJe ueie ieS~~ nceues
ceW IeeŸeue nesves hej ef¤eefke‚lmeeueŸe
hengb¤eeŸee~ Fme ceeceues ceW ÿeke‚jCe ope& nesves
hej DevegmebOeeve DeefOeke‚ejer oMe&veefmebn kes‚
vesle=lJe ceW SSmeDeeF& ¤eboveefmebn ves
ke‚eŸe&Jeener ke‚jles ngS Deejesheer ceveer<e ke‚es
efiejhe‰leej ke‚j vŸeeŸeeueŸe ceW hesMe
efke‚Ÿee~peneb mes Gmes Ske‚ efove kes‚ efueS
hegefueme efjceeC[ hej efueŸee nw~ efpememes
het⁄lee⁄ ke‚er pee jner nw~ 

ef¤e$eke‚uee ¯eefleŸeesefielee DeeŸeesefpele
[tbiejHegj, (efvemeb)~ ŸegJee ke‚eŸe&õe‚ce SJeb
Kesue ceb$eeueŸe Yeejle mejke‚ej kes‚
mJeeŸeÚeMeemeer mebie"ve vesn§ ŸegJee kesb‚ı,
[tbiejHegj kes‚ efpeuee ŸegJee DeefOeke‚ejer ¯eoerHe
keg‚ceej ceerCee kes‚ efveos&Meve cesb peue Meefke‰le
efceMeve kes‚ lenle kew‚¤e o jwve efJe<eŸe Hej
ef¤e$eke‚uee ¯eefleŸeesefielee jepeke‚erŸe G¤¤e
ceeOŸeefceke‚ efJe≈eeueŸe ieesue cesb mecHevve
ngDee~  je∞^erŸe ŸegJee mJeŸebmesJeke‚ ieewjJe cesnlee

ves yeleeŸee efke‚ Je<ee& peue mebj#eCe kes‚ efueS
DeeŸeesefpele Fme ¯eefleŸeesefielee cesb ⁄e$e-
⁄e$eeDeesb ves Yeeie efueŸee~ ¯eefleŸeesefielee cesb
¯eLece mLeeve Hej Deef’eve cesnlee,ef…leerŸe
veerleerMee cesnlee jns efpevnsb ¯eOeevee¤eeŸe& Je
efveCee&Ÿeke‚ ceb[ue ves Hegjmke‚ej ¯eoeve ke‚j
mecceeefvele efke‚Ÿee~ ̄ eOeevee¤eeŸe& JeerjYeıefmebn
efmemeesefoŸee ves ¯eefleYeeefieŸeesb ke‚es mecyeesefOele
ke‚jles ngS ke‚neb efke‚ Ssmeer ̄ eefleŸeesefieleeDeesb mes

ner efJe≈eeefLe&Ÿeesb ke‚e yeewefÊke‚ efJeke‚eme mebYeJe
nw nceejs HetJe&pe otjı∞e Les, efpevnesbves
HejcHejeiele m$eesleesb ke‚e efvecee&Ce ke‚j Je<ee&
peue ke‚es meb¤eefŸele efke‚Ÿee pees Deepe Yeer nceejer
DeeJeMŸeke‚leeDeesb ke‚er Hetefle& ke‚j jns nwb~
JŸeeKŸeelee efpevesvı leejeJele ves mecyeesefOele
ke‚jles ngS ke‚ne efke‚ je∞^ efvecee&Ce cesb nce meYeer
DeHeveer Yetefceke‚e mecePesb Je osMe ke‚es mJe¤⁄
Je mJemLe yeveeves cesb DeHevee Ÿeesieoeve osJesb ~ 

ceeceuee ope&
GoŸeHegj, (ke‚emeb)~ öŝke‰öj nöeves ke‚er yeele
ke‚es ueske‚j efJeJeeo nesves hej Deejesheer Je meeefLeŸeeW
ves ke‚ej ¤eeueke‚ kes‚ meeLe ceejheerö ke‚j pesJejele
Je veke‚oer uetö ueer~ heeref[le ces[lee [yeeske‚
efveJeemeer veheejeŸeCeefmebnjeJe ves hegefueme Leeves ceW
ÿeke‚jCe ope& ke‚jŸee efke‚ ueie Leevee keg‚jeyeÃ[
efveJeemeer ceveesnj Je Gmekes‚ YeeF& Je ceeb ves
ceejheerö ke‚j ieues mes oes ¤esve, ceewyeeF&ue leLee
ke‚ej kes‚ ötue yeeske‰me ceW jKes 1 ueeKe 70
npeej ôheŸes veke‚oer uetö ues ieS~
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