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Regd. Office: Near Dabok, Udaipur-313 024, Rajasthan.
Corporate Office: Nehru House, 4 Bahadur Shah Zafar Marg, New Delhi-110 002.

PROJECT HIGHLIGHTS
* Project promoted byJK Corp Limited

(formerly Straw Products Limited)
with diverse business interests in

paper, cement, polyester fibres &
yarn and magnetic tapes atongwith
J. K. Industries Ltd.

. The Company acquired Udaipur
Cement Works from Bajaj Hindiistan
Limited as a going concern with
effect from December 2, 1993.
The plant has an installed capacity of
0. 8 million tonnes per annum (tpa)
of cement with the "Dry Process"
Technology. The capacity is now
being increased to 1 million tpa.

. NO GESTATION PERIOD. Successfully
achieved capacity utilisation of 90%
since March 1994.

. Large distribution network in place,
comprising of over 1200 Stockists.

. Unit located in Rajasthan which is in
the cement deficit zone of North India
(. Source: Cement Manufacturers'
Association)

. Project appraised by the Industrial
Credit & Investment Corporation of
India Ltd. which is also participating
in the entire private placement of Non
Convertible Debentures of Rs. J8.85
crores, and extending underwriting
support to the PCD issue to the extent
ofRs. 5 crores.
JK Corp Limited has wide experience
in cement industry and is successfully
managing its cement unit - "Laksbmi
Cement" in district Sirohi,
Rajasthan. The existing capacity
of 0. 6 million tpa of this plant
is being increased to 1.5 million tpa
which is planned to be commissioned
in the first quarter of 1995.
The company has taken on
hand further capacity expansion of
0. 5 million tpa which will take the
total capacity to 2. 0 million tpa by
end of 1995.

Two simultaneous but unlinked Public
Issues of 82,57,000 Equity Shares of
Rs. 10,- each at a premium of Rs. 20,-

per share aggregating to Rs. 24,77, 10,000

AND

27,50,000 - 13.5% Secured Redeemable
Partly Convertible Debentures (PCDs) of

Rs. ISO/- each for cash at par
aggregating to Rs. 41,25,00,000

PCDs are assigned "A' (pronounced "A"} rating by CSISIL
The rating indicates adec^uate safety with regard to timely

payment of interest and principal.

ISSUE HIGHLIGHTS
. Equity Shares efface value of

Rs. 10, - being issaed at a premium of
Rs. 20/- each.

. Part A (Convertible portion ofRs. 60,-)
of Partly Convertible Debentures
(PCDs) of face vaiue ofKs. ISO/- to be
converted into two Equity Shares on
allotment at a premium ofRs. 20/-per
Share.

* Facility for sate of khokha portion of
PCD arranged. The effective cost per
Equity Share to an allottee of PCD
opting for khokha buy-back facility
umuld be Rs. 36,-per Share.

. Equity Shares to the extent of Rs. 2
crores and PCDs to the extent of Rs.
9.26crores are being subscribed on
a firm allotment basis by Indian
Mutual Funds, Indian Financial
Institutions and Banks.

. Easy liquidity - Listing proposed on
Bombay, Delhi, Jaipur and
Abmedabad Stock Exchanges.

RISK FACTORS
EXTERNAL
. Profitability may be affected due to

changes in the Government's policy
towards cement industry and- various
statutory levies.

. Competition from the existing and-
proposed manufacturers may affect
profitability and projections of the
Company.

INTERNAI.
* Any cost or time overrun in the

implementation of the modernisation
and debottlenecking programme
might affect the performance of the
Company.

. The Company has registered the
immovable properties taken over
from Bajaj Hindustan Ltd. (BHL) with
the concerned authorities. The
additional stamp duty, if any, on the
land and buildings registered is
subject to the decision of the H'onble
High Court of Jodbpur

ICICI SECURITIES AND
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J.K. UDAIPUR UDYOG LI ITED
(Registered office: near Dabok, Udaipur-313024, Rais

(Incorporated on March 1^5, 1993 as a_Public Limited C'ompany'underlhe Com panies Act 1956

the Certificate of Commencement of Business on 24th March 1993)'

PARTI

..GENERAL INFORMATION

INDUSTRIAL LICENCE
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RATING

Rle Credit Rating Information Services of India Ltd (CRISIL) has rated
the pres®"i issue of PCDs as "A" (pronounced as "A") vide their letter
number "RU/JKUUL/BR/559-94 dated 05/12^4". This rating indfcates
adequate safety with regard to timely payment of interest and principal
UNDERWRITERS TO THE ISSUE

"^i® "etoffer 0(75, 90,300 Equity Sharesof Rs 10,-each at a premium
of Rs 20,- per Share aggregating to Rs 22, 77,09, 000,- offered to tfie
Publte in terms of this Prospectus has not been underwritten
T!'?^?L?ne.rol1 ?-5?L45? -I3CDS<)( Rs 150/-each tor cash at par

ysi9̂ ^. R?^7--8-6j ? 7'500/~in terms ofthis prospectus (excluding
2, 75,000 PCDs of Rs 150,- each aggregating to Rs 412.50 lacs reserved
for employees of the Company and Promoter Companies which has
been Underwritten on aCondngentbasis) has been fully underwritten as
follows:

Name & Address
0?lth6 Underwriter*

A. FINANCIAL INSTITUTIONS
The Industrial Credit & Investment
CorpQ rallop of India Ltd

163 Baekbay Reclamation
Bombay 400 020
Total (A)

Kl.EADMSNAGERS
ICIC1 Securities and
Finance Company Ltd
!l6§,;BjackbgyReolaimation
Bombay 400 020
Infrastructurs Leasing &
Financial Services Umited
India Habitat Centre 4th Floor

,Eastem Court, Zone VI
Lodhi Road, New Delhi 110 003
The Hongkong & Shanghai
Banking Corporation Umited
JMlsrcttapt Banking Diwsion
Mercantile House, 4th Floor
15, KasturbaGandhi Marg
New Delbi. 110 001

TNal(e) ;;-

Name & Addre«»
of the Underwriters

Letter Amount
dated Underwritten

17. 01. 95

Letter Amount
dated UndemrlUen

12.01.95 Rs 4,99,99,950

Rs 4,99, 99,950

17.01.95 Rs3, 00,00,000

17.01,95 Rs3.00.00.000

16. 01. 95 Rs 2, 95, 33. 050

C. WEBCHANT BANKERS
RN Yijay Fina,nclal Services (P) Lid

|c^i^y^c.entre

. N|8w1?gUii1lS065
Apple Industries Umlted
m^l^tea^gkash Building
S^BsrakhambaBoad
NeyK Delhi 110 001
HMG Financial Services Co Pvt Ltd
,^elT^iHouse, Ground Floor,
79 'A; Bbmbay Samachar Marg
Bombay 400 023
PressmanLlmited
^6/159 JollyMaker Chamber II
Nariman Point, Bombay 400 021
PNRCapital Services Ltd.,
l.ovpstment Banking Division
5,25, Somdatt Chambers (II)
Bhikaji CamaPlace,
New Delhi 110 066
First Capital India Ltd
4, Scindia House 2nd Floor
Connaught Place
New Delhi 110 001

... . f, 6V-

Rs 8,86, 38,0®
.. ^;: ;' . £i

1 J1".'T':_^' '!_ '... i-^'Wtf.
03.01.9& , Rs 1;49,89k8S9

vA- .St- ,^,3'.;;:- ... i ;«;1^,»g
3. ;is"H"3 ..^ . iiwii.iurirtt;

5^^^^
t.1'-:^ 8 . !tJ1u3. >t', ^-iiy!sjTi3

p :!h:'j=ile-^s(i,,, ;s, *(«,3.^;;%
!%g?' B'^i\, _- AG^B-P!

07. 01.95 ^;:ps3;p6, QQ^O
:-H- -'".

10. 01.95 Rs 49, 99, 950

16.01. 95 Rs 49, 99, 950

16.01.95 Rs 49.99.950

DSP Financial Consultants Ltd
Tulsiani Chambers
West Wing,
212 Backbay Reclamation
Bombay 400 021
Credit Capital Finance Corporalton Ltd 17.01.95
62 Basant Lok, Vasant Vihar
New Delhi 110 057
Kolak Mahlndra Finance Ltd 16.01.95
502AntrikshBhawan
22 KG Marg, New Delhi 110 001
20th Cantury Finance 11.01.95
Corporation Ltd
905 Madam Bhikaji Cama Bhawan
11, BhikajiCama Place
New D^lhi 110 066

Enam financial Consultant Pvt Lid 17.01.95
24 BD Raja Bahadur Compound
Ambala. Doshi Marg
Fort, Bombay 400 001
(CajipCia Securities S. 03. 01.95
Financial Services Ltd
Air Indi.a Building 14th Floor
NanmanPoint
^ ^^0, 021
Total(Cj

0.1
<^^)%?^5and 13.01.95

lten^r. ddres»
oflt^tfrokers/Underwritef

2132

i|(Marill9!Thakkar
-Pole,

yk<
AbiriQs(»bael380 001

'pa"l
^yi'&i Centre

-Nehr"IB^9^.
; Ashrfttn;
^^i&ijlssooog

°^srf>ndia
'AJIim^abad.889001
Interface GapKal Markets (P) Ltd
603Samrudhj
^P^(ga@tt High Court '
Ahmeda6ad38(3014

JyotishBhpgilalShah
707 "Sakar" 7th Floor
<3Rp, Glandbigram Railway Station
Ashram Road
Ahmedabad 380 009

B^ngalore
Agrahar & Company
Manish Towers
JC Road,
Bangalore 560 002
Sivan & Company
48 Church Street
KFC Complex Ground Floor
Bangalore 560 001

Rs

Rs

Rs

Rs

Rs

Rs

99, 99, 900

99, 99, 900

49, 99, 950

24,99,900

24,99,900

75, 00,000

Rs10.49.99.250

Amount
Underwritten

Rs 7, 99, 950

Rs

Rs,

Rs

Rs

7,95,000

7,99, 950

7, 99;950

3, 99,900

Rs 3,99.900

Rs 3,99.900



Name & Address
of the Brokers/Underwrlters

Bombay
Enam Securities Pvt Ltd
113 & 202 Stock Exchange Towers
1 st Floor, Dalal Street

Bombay 400 001
Uday S. Kotak
Raja Bahadur Compound Ground Floor
32. BS Marg, Fort
Bombay 400 023
Bhagwandas Gordhandas
Cama Building, 4th Floor
Dalal Street
Bombay 400 023
SushilNShah
12 Homji Street,
Bombay 400 001
Vlnay M Shah
59 Bazar Gate Street
1st Floor, Fort
Bombay 400 001
b6 Purbhoodas & Company
East & West Building, 1 st Floor
55 Bombay Samachar Marg
Fort, Bombay 400 023
EI'Dorado Guarantee Pvt Ltd
2 B Hamam House, Ground Floor
Hamam Street,
Fort, Bombay 400 023
M/sAmitNalinkant
20 Raja Bahadur Mansion
3rd Floor, Hamam Street

Bombay 400 023
Dalal & Broacha
Primary Market Division
21/22 Olympus, 2nd Floor
179/81 Perin Nariman Street
Fort, Bombay 400 001
Prabhudasi Ulladher (P) Ltd
157 Bazar Gate Street
2nd Floor, Fort
Bombay 400 001
PR Subramaniyan & Son
31 TennrindLane, Fort
Bombay 400 023
SubhashVShah
32 B 2nd Floor, Khatau Building
8/10 Marine Street
Bombay 400 023
KGVora
40Khatau Building 2nd Floor
S/tCKMarine Street, Fort
"Bombay 400 023
JSB Securities Ltd
Kamanwala Chambers
Ground Floor, Sir PM Road,
Fort, Bombay 400 001
Mansykhlal Bhaidas Dalal
201 Dhun Building
23/25 Janmabhoomi Marg
Bombay 400 001
JM Share & Stock Brokers Ltd
Kanrianwala Chambers
Ground Floor Sir PM Road, Fort
Bombay 400 00.1

Amount
Underwritten

Re 7, 99, 950

Rs 7,99,950

Rs 7,99, 950

Rs 7,95, 000

' Rs 7,99, 950

7, 99, 950

Rs 3,99, 900

Rs 24, 99, 900

Rs 3,99, 900
:A^8

^'y\ . . . .
i>. -. Rs 3,99,900

Rs 3.99, 900

Rs 3,99, 900

^

'ui3- Rs 3, 99, 900
1.1 .

Rs 3, 99, 900

Rs 3,99, 900

Rs, 3,99, 900

Name & Address Amount
of the Brokers/Underwrlters Underwritten

VJethalalRamji Rs 3,99,900
1019 Stock Exchange Tower
Dalal Street
Fort, Bombay 400 023
LKP Shares & Securities Ltd Rs 7,99,950
Bank of Maharashtra Building 4th Floor
45/47 DS Marg
Bombay 400 023
PankajKaranl Rs 3,99,900
21-B Khatau Building 1 st Floor
Alkesh Dinesh r/tody Marg
Fort, Bomaby 400 001

Calcutta
KeshavKumarSarafSi Company Rs 3^9, 900

' 63 Radha Bazar Street
3rd Floor, Room No. 34
Calcutta 700 001
TarunSethia Rs 3, 99, 900
9, India Exchange Place
3rd Floor, Room No. 5
Calcutta 700 001
MBNahar -^- Rs 3,99, 900
12 India Exchange Place 3rd Floor
Calcutta 700 001 i;-t. <. <...
VCK Shares & Stock Broking Services PtffLW Rs 3,99,900
16 India Exchange Place
Calcutta 700 001 ^

Delhi
Bharat Bhushan & Company
304 Rohit House

S.TolstoyMarg
New Delhi 110 001
NDA Share Brokers Ltd
UB-12A, Indra Prakash Building
21BarakhambaRoad
New Delhi 110 001

BDAaarwat&Co
G-12 Ground Floor
"Arunachal", 19 Barakhamba Road
New Delhi 110 001'
Bajaj Capital Fiancial Services
United India Life Building
F Block, Connaught Place
New Delhi 110 001

Emerging Securities Pvt ltd
803-804 Arunachal Building
19, Barakhamba Road
New Delhi 110001

Amritlal Bajaj & Company
606 Kailash Building
26KasturbaGandhi Marg
Mew Delhi 110 001

Subhash Chugh & Company
1110PrakashDeep
7 Tolstoy Marg, New Delhi 110 001
VJ Mehta & Co
.12/SAsafAli Road,
New Delhi 110 002

M Agarwal & Company
22 Ashoka Chamber

B-5 Rajendra Park
Pusa Road, New Delhi 110 Q60

Rs

Rs

Rs

Rs

Rs

Rs

Rs

Rs

Rs

7,99, 950

7, 99, 950

<. *'-

7,99.950

7, 99, 950

3;9&,S!»

"':" Mh

3,9S|^»?

3,99,900

3, 99, 9i00
.r'.

3X900



Name & Address
of the Brokers/Underwriters

Hyderabad
MS Ramakrishna
6-1-68/3/A Saifabad
Hyderbad 500 004

Indore

DS Sancheti Sec & Fin Swvlcea Ltd
Sanchoti Building
20/11 Yeshwant Niwas Road
Indore 452 003 (M P)
KallasihUehta
C/o M/s Hamarayan Motilal
2/4jawaharMa(g
Rathore Chamber, Siyajanj
lndore452007

Jaipur

HC Jain & Company
204 Jaipur Tower

. Opp All .hidia Radio
Ml Road, Jaipur 302 001
Prem Somani & Associates

jl7Puroh(tfiKaBagh
ii^R^^"r^%

Suhtta'Gup^a &Coifipdny
I c/o Ann Jain
j Trident Express
'QsfpW^fQvlfWi^sS
; Ml Road, Jaipuri302 001
Upendra AGanahl & Co

.. D-51 Piyush Path

^ur^02D15 -'t}"^^
KL Jain & Assoctates

fS-P-SBhabhaMarg
,
ti(^Nagar no8,^;6

iJaipur302004

Amount
Underwritten

Rs 7,99,950

Rs 3, 99, 900

Name & Address
of the Brokers/Underwriters

Jagdlah N Master
C/o Sylvester Lobo
Kapriguckte,
Near Falnir Post Office
Mangalore575001

Puno

Amount
Underwritten

Rs 3, 99,900

Rs 3,99, 900

Rs 3.99,900

Rs 3,99, 900

Rs 3, 99, 900

Rs 7,99,950

Rs 3,99,900 OTfeA
.NadBi.

~, -ll:. ;. -; ̂  ^..^sot^
-Ri^, §6b-:!'"!SW

.IMA!t
<',,3't3-T9^ -f&S: SS. .̂  -CCE;HC,

^^"
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r:i^

;si., '"> -:3 .. n.^!. <. »<
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riU '
, -^ri* ^.. ! W.. ^, " !

'<fi0si"!^>'r .'., ' i

aala

>"r -

Mim^n^^^
Padam Towers

,
14/113 jdvii'Ljnes.

' ^fifitfe^QQI COO,e£. ^J
jRNMjttalJtOwwsw -
', 417padOT T'WSCl^o <a,»

^A" . yew
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^'.?i"<.St'&fiS:i^BL-.. 5S.. ',s .. ^y' ,"

* ^ . ^ "^^'^p'?^^  :"(:fl
. ^'^^^^^^^^^

-«^ .,^f''^ . . . ' ', ' :* ; -' ."

; Civil Ljrtes, ̂ ^yv^mWSW'^^^sfM^^^ffSSS^ ̂  .'
i ̂ ^^ I' ..̂ SSIII-T^S^ii^S^^-^^^lte.
|Madsn^ComRflnyJL(d. , -. L ^^ft^^ww^W^af^!
jShgre. tteuse ' . -. --*- "! .- ~- . . . "' "1 ..^--. -. ' ^:
'61 Moore Street .
. M%l(as 6PQ,001^^^^.
Akshaya & Ciompany

;"Swathi Court- . ^ , ^.,, ,, ,.
'diP-322VijsiyaRa§hava^c>ad iti'"1 i3 '

1:1s?iS, 88, 900
tM-tty :^ \w s-:. " ^^ ;.x-~- :. - ;

.^P ,. -t^;Ditf>r-Ji-s -I^vw-a- ?.<,

^CKCX^MQE, . ; ,
J)?Sia ^a|!i:<^£.N^-'^y^.: r.(,B5g7,99)95(>
^w^s^^iw^'. ^ "' "" .

- ffi&LW-tSlii

. --,. R^^o. ss^so
':' ffs"2^,Ml7,'S3

^
-*i >.. ' 'S "' ,

l^i:-'^'i I"r'3"19u;. «i.. '»8 "^^i

..Xl "ft&y ̂ ^V-'Kt- :.i*i!'Stj<

JMplERl/8S G

^N2i5ti^g. ^^8!@d<ocRt^fteiT tiaf allotment to

^Com^^^'Prornote^CoitiiFianres have been

^ : teil^yWs Am9unjyy%tej;written
.
<*!'*> .. ! ;^-^, -.. ', <sd,,,.., .-. . . {Rs. Lacs

a., ,.'
.... ;'!. -:

T Nagar, Madras 600 0.17

!Mangalpre ,̂ i. ';^,fi-.
Navin& Associates

; C/o Mamatha Prij-jteRir; ..<).,
:KulshekarPost;'i^, '^'^
Mangalore 575W51-^:"'

HMGWfiaBolatSewlces
CvSw^iVil^lW^
Mehfa^-tou^**''''

^. (sfe tt»q_-^;_, ?!- c -n'^si§^3
Rs 3M900 /9wisoB

Bombay 4QO 023
.ToBiirnav'K'3 ̂ w. ct3!dfifr)e.r'".;-i:'.,...s.; ^

12. 12.94 412.66
'o'. isy-eT'q^w r?:M . *.

i. aY;'. T, fffWQ »;riapii. iiu5,C,t;

. ;;.;VO?-^Rfc

:S;1;1 ..

0<".,^, d41;2;i
The.underwriting.cpiTlmissionOn ths amount undeiwritten ona condn-

T "' -Q"' genit4B8s®»iSllifi^pa^aB13?«>h|^ .SrPthosA Ret^A® (ttB <Ment
unsubscribed andadded back to. the PybJic Qffer. ._ .:

Rs 3,99, 900 In the opinion of toe Board ahci'tfie LeaSf'^aniJere to'the is'sue, the

resources of the aforesaid Underwriters are syffiq.eaUO eoahle them
to discK^^'Bfei^FtectwlfncfirwnWtilS^ri^^P"'vr'"
The respectiv&letters of Underwriting have V8|ft accepted by the
Directors ofTtT'eT;ompar)y aithe BdafaTm'eeting'TrelcTdn'fyfH January,
1995 " ' --.. --. --. -.. -.. -.,,



II. CAPITAL STRUCTURE OF THE COMPANY

NOMINAL VALUE
Rupeea

80,00, 00, 000

4,00,07,000

26,30,00,000

41. 25, 00,000

ISSUE PRICE

Rupees

4,00,07, 000

78, 90, 00,000

41,25,00,000

SHARE CAPITAL

A. AUTHORISED CAPITAL

8,00,00,000 Equity Shares of Rs.10/- each

B. ISSUED. SUBSCRIBED AND FULLY PAID UP

40, 00, 700 Equity Shares of Rs. 10/- each

C. PRESENT ISSUE
2,63,00,000 Fully paid up Equity shares of Rs 10,- each for cash at a premium of Rs. 20,- per share

27, 50, 000 13. 5% Secured Redeemable Partly Convertible Debentures of 150,- each for cash at par

D. OUT OF THE PRESENT ISSUE RESERVED ON FIRM ALLOTMENT BASIS TO THE PROMOTERS

EQUITY
1,80,43,000 Equity Shares of Rs 10,- eachforca^h at a premium of Rs 20,- per share are reserved

for firm allotment to Promoter Companies.Associate Compahies, lndian Directors,
Friends, Relatives & Assodatet

6. tiOVI dFFERED FOR SUBSCBIPT(ONJNTERMS OFTHIS PROSPECTUS 3
ft'. ;'ry(;if!i ^ -' '

<i) EQUITY
82,'S'7;000 Equity Shares for Rs":iOA'l<Baeh tori&sh at a premium of Rs 20,- per share

.\>»8, e aft'" . (,'
(li)PCDi» ' ^'"^ ;a :
(a) 27,56,000 13.5% Secured RedeemabSPanls'^onvertible Debentures of Rs 150,-each for cash at par 41,25,00,000 41,25,00,000

F. RESERVED FOR FIRM ALLOTMENT OUT ^(E) ABOVE -i..,

18,04, 30, 000 54, 12, 90,000

^w

fi!»<i^nhno 24, 77. 10,000

© EQUITY , ti-.i
(a) 5,69,300 Equity Shares for Rs 10,-edch _eash at a premium of Rs 20,-per share

are reserved for finn allotment. to-fedian Financial Institutions aoABaaks
^'..AH;SX-Y"^-:^ . "'.''^";1',.

^b) 97,400 Equity Shares fcfrfls^'&aeh g saishata-premiumofRs2Q^per;share
t^ify^nt' ifed ian Mutuai Funds

(ii).. pcp^, :;T'""--"^^7 "y f-'1 v'
^ 'sy34, 6&& 13;5% Secured Redeem^P ^J^C^nyei-tibl^JDfibenlur^^Ps 150, - each for cash

'' '. . . 3 \at par are reserved,for firfn^touriwf to Indian Financial Insfitfiionsand Banks
^iTJiS^.;^";;' -.,. - 

_ . . ._

;;, (b) ^,32^09^i33^%-SeqUFediBscte9!(nahfe PNy Conyertible. Debentures ofRs. 150,- each for cash

, '':''!i al^sr are reserved fortfirt^iritod^ent. to Indian Mutual Funds ; .f, -:w
'. <.. y-, ^., 'tpf.qi+i'/'/ 1A,.. '..>-;' br-i^ .{ff3(),^l:';Q?Wi; ^ - . -

G. RESERVED FOR PREFERENTfAl!' 0ii|'R]a6NT TO EMPLOYEES OFCOMPANY/PROMOTER COMPANIES t /
^' 2y76!0Ct8"/1'3.̂ > Secbr6d Redeemabte'P&ft^©<iintfertible Debentures of Rs 150,- each for cash at par 4, 12,50,000

.
-are.reseTvey'lfor-allotrnBiddcLtlKStnployees ot the Company and of Promoter Companies

56,93,000

9,74,000

4,26,97,500

4.99,35,000

. 'caafew's.

. w. "
H. NET OFFER TO PUBLIC

(i) 75,90, 300 Equity Shares of Rs ̂ Q^^ip^ty. cashat a premium of Rs 20,-per share 7, 59. 30, 000

i:..'

1, 7Q,79, !:

t . 'd!

2§i?P8@
". 'Xl:

',,Sl ;.-

4, i9§, 8§}SpO
.. . hss-A-

,
;, ^@^ .. u

. . 'i<i» '... ;G'

4, 12,50,^'
as»"'

:..6^
A' . ^

22, 77, OS;660
r(.,,^

-.»

:(iil 18, 57, 450- 13. 5% Secured Redeemabie Partly Convertible Debentures of Rs 150, - each for cash at par 27,86J 7, 500 27, 86, j|%S|Q
;'1:-/ S ;-'?'<!. ii <.<> , .. " . ).. ... '. ". ; 1>1 !,^ . >Jlii3iB"llj;C'. :^-
PAID UP ©ARITAl.AFTERTHE, PRESE(ilt ISSUE AND CONVERSION OF PCDs INTO EQUITY SHARES:

^*fe-._. -i-.. fei_. - y,.dh^'....."'.... .'
(i)40^0. 7QO^xisting^Eq^'Shares^^^'\. ,. ,'

(ii)3, 18iO@,6(Xi.^|f;yi^^Tare&. afterRres^^pj ityr i$sue and conversion o( PCD's on allotment

.gTotel
'^R'rt., ! J:

. ;"(l.. ^lp' 31 ;.. '.
. rfB;?'I^BC..~;;<



NOTES.
(a) aD^a°.Tunn2an^lnsutufons ^d ^nks subscribing to ft8 E^ shares and PCDS °" ̂ "-^^^^^

(b)

Name

The Industrial Credit and Investment Corporation of India Ltd.
Industnal Finance Corporation of India Ltd.
Industnal Development Bank of India
Life Insurance Corporation of India.
Unit Trust of India
Industnal Reconstruction Bank of India
National Insurance Co. Ltd
Oriental Insurance Co. Ltd
United India Insurance Co Ltd
New India Assurance Co Ltd
Bank of Baroda
Central Bank of India
State Bank of Bikaner & Jaipur
Total

Name

. 91C?Mutua|, Fund
SBI Mutual >Fuhd
Ind BanK:Mytual Fund
Taurus. Mutual Fund
Total

No. of Equity
Share*

58, 000
35,300
65, 100

1,34,800
1. 42, 800

22.600
2.700
2, 700
3,600
4,500

49,800
31,600
15800

No. of Equfty
Stfares

-'4, .*
61,300
31,600

laaue
Value

Rs
17,40. 000
10, 59, 000
19, 53, 000
40,44,000
42,84,000
6, 78,000

81, 000
81, 000

1,08,000
1,35,000

14,94,000
9,48,000
4,74^00

1, 70, 79,00&

d)

' «ue
Value

1,3g,<%6
18,39;000
9,48,000

No. of PCDa

29,000
17, 650
32,550
67, 400
71,400
11,300

1, 350
1,350
1,800
2, 250

24, 900
15,800
7,900

2, 84, 650

Issue

Value
Rs

43,50,000
26, 47, 500
48, 82, 500

101, 10, 000
107, 10,000

16, 95, 000
2,02,500
2,02,500
2, 70, 000
3, 37, 500

37, 35, 000
23, 70, 000
11, 85, 000

4. 26, 97, 500

(ii)(b) above are as under:-
NO. of PCDs

2. 250
30, 650

2,00,000
1,00,000

Issue

Value
Rs

3,37.500
45, 97,500

3,00,00,000
1,50,00,000

29, 22, 00097,400

w ^s?^ss!elS^^^^^'^^^^^S£^S
a maximum of 10% of the size of the Issue . ---.. --. -T;r, "^y>-?. ^.. j-». i»uo

3,32, 900 4, 99, 35.000

»t the allptees Shares in nearest
itpnal Equity Shares/PCDs uptoa maximum of 10% of the size of the Issue " -- - - --cr» - yy--r-".', ». .-..o>y«gu

^
ares&j

" -epenh9:9ff!a:F»yblictesue. ' .' ,-^-.~-, ---»,",
. ^^n^forBwftltefransferofmsitatkinal loan&andctebenftjresfrom BHLto JKtAlkltl^

3oratshp(fesaKi|ft»for. Rs T. OO.
;i-. _ . u.S'"'^'22

(i) T^ Direct8r5'^ReSotuferfyated. SeRte» r2l, 1994hasi®^diriahttor^ro!yfl4Kififfi^

f ^' ~' .

a^edjo iTtato firm alkitment of Equhy
I FtintIsBanks (included

; undertake to subscribe to

%,. l,!^wet»iy|^^3<00, Q()^^^
^jW^'S^K^tmf(s^a^74acs ar%s

Thedeteils^jtlfe R^t)i9t^;Holidiragsare, :as under, :.
Particulars." ... y ». <. -',< '. ;.. . ;. - - . ; '.;

1^ peps per application in categoiy
agl|^f>eial'Jnstitub"ons and Banks')

^'ofthffsubscripdonljst

Existl(igShai;es .;
i. Associates of JK Corp Ltd
li. JK Corp Ltd and its wholly owned subsidiaries
iil. ^J. Klndustpes Ltd and its subsidiarios

'rbta1 ~ - ' , '. ' :
Shares but of Present'lssue

.

!. JK Corp Ltd and its wholly owned subsidiaries
I-.. J.K. tW*(^g Ltd and its subsidiaries
"I. J. K.^Inl^i|lres, Ltd and its subsidiaries
iv- 9thet'.QNCtclre' Ft!elatives. Friends & Associates

Grand .ToB(:,
<ye. L. '-. "^'^l;: '-. ;' ' :. '

ltd of
Shares

1

FaceVftlue -,":

';^ [isi gs:;
700

20,00,000
20, 00, 000

1, 7!^)0
2,oo;d§Sbo.
2,00,00;660

-i'flt!^;
.?-4>,

. Dajteof
rfnient
>-'lf>'.!'^

-. 'W%A)3/93
.5.59% ., 21/09/94

21/09/94

1,35.00,000 , 13,50,00^)0,,,
4, 00,350 4,00. '65;Sb6 '

37,92,650 3,79,2|^00
3 50 000 35 O'Ci'OOO

2, 20 43 700 22 04 37 000

^5, 59%

?. 70%
r. i^%

-10.59%
..0.98%
6.1.57%

i;>l'i'.-l(- ;'

aUt . f<

'A' :.. '
.i'lWlv

.̂ r;

Lock-In Capital
Period Build Up
5 6

5 Years 700
5 Years 20,00.000
5 Years 20.00.000

40, 00, 700

5 Years
5 Years
3 Years
3 Years

3,58,00,700
.*(. . -.), >jo, uy,

i%S^t^^^:£S5^rsh ^^t^^^31.57% arises out of pure Equity participation. The Promoters are notsubscnbin|'^the?CDl^u^u



lit TERMS OF THE PRESENT ISSUE

1. Authority for the Present Issue
The issue is being made pursuant to section 81 (1A)<f the Compa-
nies Act 1956 by a Special Resolution passed by the shareholders
of the Company at the Extra Ordinary General Meeting held on
December 3, 1994. The issue of Equity Shares andPCDs has been
authorised by a Dlrectots' Resoiution passed on Se(tonf»ber 21, 1994

2. Terms of the Present Issue

Ths Equity Shares and PCDs now being issued and the Equity
Shares and the Non Convertible Debentures aridng out of conver-
eion fit PCDs are subject to the terms of this Prospectus, the
Application Form, Memorandum and Articles of Atsociation of the
Company (hereinafter referred to as "the articlea'), Debenture Trust
Deed to be executed, Debenture Certificates, the Agreement with
the Trustees to be entered into or such other documents. -the
guidelines for allotment and listing of securitfea frpm tirtie to time
Bsued by the Government of India and Stock Exchanges, the
provisions of the Companies Act 1956 (hereinafter referred to as the
.Act") and any other stipulations made by the a opriate Authori-
ties

3. Principal terms Of Equity Shares & PCDS
Value

. Equity Shares
E'acih Equity Share of a face value of Rs. 10,- is being offered to the
pubtic, at a premium of Rs 20,- per share >

pCDs;
'Each PCD ofa face value of Rs 150, - is being offered for cash at par
and $hall consist of two parts: r

Part A : Convertible Portion of Rs 60,- v^th'conversion into two
Equity Shares of Rs 1 O/- each at a premiumi o sSW- per Share on

allotment
Part B: Non-Convertibte Portion of Rs 90,- caffj1n& an interest rate

ro( 13.5% per annum payable half yearly >""'".

Terms of Payment , t^; j >

;'Ai'Equity5hares ->* ft. . ,
. " . ? ".'By All Applicants on application : W.30.00. per share

B.. PCD^.,,,, , _ _ _.. . , . ^.^
/ 

8. By'^'|ndJ?n,. Public & Employeg^ofi ^fie Company and

Promoter Companies ^y^ ;fl ^_^_
(i) On application : R^2.QO;per PCD
(il)0n allotment : R&^18.Ctt,perPCD

ib. By All Other categories of appll^ntay
On application,. : Rsl|i%!fiDperPCD.

^^. MonevonPCbs '
The amountcalled on the PCDssM^S'BproRriatedtQwatds
Share Capital, $hare F'remiumaccoanjt^ijid.the.Non-Qonvert-
ibtePortjpnj of the: PC;D?, ps shown y^Sfc:,

(a) For applications by Indian Publicdhd Employees of the
Company and Promoter Companies
Amoun Part'A' . , , art'B'-; Total
payffilebn (convertible ' (Non-

!. 3' ' ''  ' ortion '''Convertible --
Equity Premium portion)

(Rs) (Rs), (Rs) {R^)
Application 10.00. ,.- 20.00-,.:. 12.00 42.00
Allotment 10.00 - 20.00 78.00 108.00

Ota 0.00 0. .00

(b) For Indian Financial InstitutionWlndian Mutual Fun^ls
onafirmailotmentbasis '
Amount Part-A- Part .B' Totiil
payable on (convertible (Non-

ortlon Convertible
Equity Premium portion) .

(Rs) (Rs) (Rs) (Ps)
- Application 20.00 40.00 90.00 .tSO.00.

'^,

Note: Applicants opting for saie of Part .B' of the PCDs which is a Non-
Convertible Portion (hereinafter referred to as "Khokha") may refer
the para on "Disposal of Non-Convertible Portion' mentioned eise-
where in the Prospectus
4. Spill over Option of Application Money/ Excess Application

Money from Equity Shares (o PCDs
An applicant for Equity Shares has an option to have the applica-
tion money paid towards the Equity Shares to be treated as
application money towards PCDs provided the applicant has
made a specific request to the Board by indicating so in the
appropriate place in the applicatton form. In the case of joint
applicants all applicants will be required to sign such request
The application money/excess application money after allotment
o( Equity Shares, as the case may be, shall be dealt with as per
the terms of appropriation for PCDs covered elsewhere in this
Prospectus, subject to a minimum of 50 PCDs & in multiples of 50
PCDs thereafter
The applrcation for Equity Shares so treated as anapplication for
PCDs shall be considered pan passu with other applications for
PCDs
An applicant who has exerdsed this option can also ma.ke^an
application for PCDs only in the same application form . The
number of PCDs to be considered for allotment in such case will
be the consolidated sum of PCDs applied for in the net offer of
PCDs and the PCDs applied foras a result of the spill over option.
However, such applicants may note that they should'NlbtMAKE
a separate application in the same sole/ first name in the net offer
of PCDs to the Indian Public. If such applicants also make an
application separately under the net offer of PCDs in the
same sQle/first name, the applications will be treated as
multiple applications and are liable to be rejected
NOTE:IN THE EVENT AN INVESTOR DOES NOT WANT TO
AVAIL OF THE AFORESAID OPTION HE SHOULD ENSURE
NOT TO SIGN AT THE DESIGNATED PLACE-hN THE
APPLICATION FORM WHICH PROVIDES THE AFORESAID
AUTHORITY

5. Adjuslment of application n<oney ^
Equity ' . ; -E.s1
Application to the Public Issue of Equity Shares should-beWade
for:aTninimum of 200 Shares and in multiptesof 100 theredfter.
Where art applicant is not aliened any EquityShares-oT-isaltetted
less than the number of Shares applied <6r, -such^plieation

.money or'. the balance remainingout pt'th'e''amount'iSdid on
application as the case may be, shall bereftffided foffi@appficant
and/or treated as application money towardst>CDS as^sSribed
under section "Spill over option-6fs3aippncaiton?m^iey/
excessapplicationmoney from. EqultyShWest8PeD 8"

fir ~. '2.\ 3.f « ^

Parti Conver ible Debenture® PC , -. .

Applicatldn to We Public Issue of PCDs steuld fceirraKl^ora
mifiimumW 50 PCDs ahd multiples Of 50 Ptibs therraffieir' y
Any amount paid on application for PGDs in excess 6T- liai
becomes payable thereon shall be adjusted as under: :..;,;, i
&) for applicants opting for khokha buy-back

TowardsEquity and Share Premium payable on conversian^
of PCDs actually allotted and balance, if any, wilbb^^-3
funded to the applicant , 1 . ~SSAf'^

b) for applicants not opting for khokha buy.bacR,, "' ,
Towards the amount payable on atlotmentof PCD^ a<^u.9tfy .
allotted and balance, if any, will be refunded to the.Elppfltant,.,'

.?1 <* S^;^ . ^ .'

Conversion of PCDs ,,"
Oh allotment. Part A ot each PCD will ttg
compulsorily converted into two partly paid .
the face value of Rs 10,- each (Rs 5/- per e
such conversion, there will be a constructivis
Company o( the amount appropriated
constructive payment of the same by tK6 OL
wards the price of two fully paid up EquEty

3;yJr

rna ly and
resdf
ypw

tt1e.,..
anda^

<%



Upon coiTversion of Part A of the PCDs as aforesaid, the faoe
value of the PCDs will stand reduced proportior>ately and the
Convertible Portion of the PCDs shai] be deemed to have been
redeemed to the extent o( the paid up value of Part A on Ate date
of conversion. The Debentureholder shall be deemed, by the
terms of die issue of PCDs, to have authorised the Company to
enter his/her name in the Register of Members for the Shares
allotted on conversion. The Shares so allotted shall be subject to
the provisions of the Artides

7. Interest

Part B of the PCDs shall cany interest @ 13.5% per annum
payable half yearly only on the pakl-up value outstandng thereon
Csubject to deduction of Income-tax at source, at the rates for the
time being prescribed under the Income-tax Act, 1961 and Rules
made thereunder or any statutory modifteatfon or enactment
thereof (or the time being in force)
Interest on the outstanding amount of Part B of the PCDs shall
accrue from the date of allotment. The first payment of such
interest shall be made on April 1, 1996 (or the period (rom the date
of allotment upto ̂ Aarch 31, 1996 to the registered holders of Part
B ofVhe PCD. Subsequently, interest shall be payable halfyeariy
on October Island April 1 st of each year in respectof the half year
ending September 30th arid March 31 st respectively, ofthatyear
upto the date of redemption, to the.registered holders of Part'B of
the PCDs. Similarly, the last payment of the interest shall be
made proportionately upto the date o( redemption.   rhterest
whatsoever will be payable on application monies' received for
PCDswhptherPCDsare allottsd or not. except as provided in the
guidelines issued by the Minisby of Finance, Governmentof India
No interest wiU be payable on Part A of the PCD. Interest on the
Debentures will be paid to the registered holder? of Debentures
only and in case of joint holders to the one whose name appears
first in the Regteterof Debentureholders on the record date' to be
fixed by th6 Bdard
In case the attofmfint money remans due and unpaid, interest
warrants relating to such PCDs shall not be despatched Uiltil the
arrears o lTo1riient money are paid in full together with overdue
interest.  oihterestwill be paklon any PCDs forferted'under
terms'thereof-"'' - . " '. v^ ^

'-' ^IB^n'^^Wany.acljusted'agatn^tHeallc^rWftion^)
shall aoearue frofti-We ctete df altotment'ahd ttfe- i:nt&esr'lSn the

^^ :Bafan^§nvc^pa^^»^^W-fflbt^f ^o(^^
ftfl! iTldi&y^'^itfdT tfre ad^l BateWre^iptofailatmftiPfcf^yi

whichever is later ?7-'!-y-v's-i;»ri30,\,'

8. Redemption . 'wii-^H . !f
'rTieNy^Oorivertible Portion 6f (h6 PODSra?P&itt 8Jioif^s90A

dateofaikitm8tit;t)n payrtientoffirstantfs^OTnd i iah%At, ithe
face valijeWRGOs shall slany reduced prorate artdbttt^yment
of;thR-tfirjsfa1hie%'.t the aeberitures shall be dSemBdtciW^been

. '.. ;. fully wctmiguishecB'' ' >.; .i'. '" '-^'.. )":' ^ "^*"
f, /<-,, - .. . . . ; . . :. - . , : ' . . .... ..

9. Disposal ttf the Non-Cohvertible 'Portiori (ldiol(ha)"8f the
PCDs - ' '

For the benefit of the prospectiw in^store infhislssug, fte
Company has finalised arrangementswith. HMG Financial Ser-

r., vices Company Pvt Ltd (hereinafter-re'ferred toas HMQ) for sale
'v by the -suocessfut allottees, if they so wish; ;of<part B <the Non-

Convertible Portion/KhoKha)ofthe PCDs. HM&wai purchase
Part B at a'price of R:s 78, - per Debenture r'- .... '-

- This^fdcility Is available loallcatagories of AppliGants including
..'. theEitipfoyeesoftheOompanyand'Ennploye&S'efthSiPronioter

Compariies . t- =
^.." The tenrfsandcohditiorisofthe scheme are : ' ~ 'i' ;.
'.(i) An applicantwho is a successful allottee iseligibl.ffiroofterfprsate

(U)

(Hi)

(h/)

(^

the khokhas i.e., Part B of the PCDs allotted to him. A successfui
allottee shail have to exerdse this option of offer for sate with
respect to the khokhas ofaii PCDs aliotted to him. IN NO EVENT
CAN THE ALLOTTEE EXERCISE HIS OPTION WITH RE-
SPECTTOKHOKHASOFONLYPARTOFTHE DEBENTURES
ALLOTTED TO HIM
Part 'B' of the POD of the face value of Rs 90,- can be offered for
sde to HMG ata price of Rs 78,- (inclusive of interest, if any. ) The
above pwchasepriceofRs78/-isr>oindcation of the price atwhich
fte Part B of the PCO win be quoted and traded on the floor of the
Stock Exchangea
Ths persons who will be exercising the option to sell Part B of the
PCD will be ctoing soatan upfrontdiscount of 13.33% of the issue
price. The interest yield on buying this portkin of the PC D works
out to 15.58% per annum (current yield) and 16.58% per annum
<yteld to maturity). It would also imply that the investor will get 1
Equity Share of the Company at Rs'36/- each considering the
amount of Rs 30,- payable per Share on Part A of the POD
Under the termsoftbe Issue, amount payable on application is
f{& 42,- per PCD of whteh Rs 12,- is adjusted as application
money against Part B of the PCD. On exercising the option to sell
the »aU portion of fte cfebentures to HMG, the ailottse will not have
to pay any further amounts on allotment in respect of Part B of PCD.
Thswt amount of Bs 78,- on sateof Part B of the PCD would be
»8C8i dbytheoompanyonbehat(<Bfthedeben1ureholderfrom HMG
The toansaction forsate.olPan'&of the PCD shall be executed
on thebasis of a spiat^el er^lfahsaisfi6n in accoidance with. and

subjectto, the provisions of Securities Contracts (Reguladon) Act,
1958a«al Rules made .thereunder

i("il ?^teo(Part B of the. pCDshouy t»e. io^cated by the applicant by
;->y ^rong the specific clause in t.he Apfiljcgdon Form. On such

filgr i , each allottge shatt besleemed to have authorised desig-
official(s) of. ftie Goinpany QS notified to deliver to HMG,
s)ofAllotmegVgpbentureCertjficates pertaining to this Pan

minee(s) qFsssignee(s), andto execute the transfer deed
e to H(4q or its no®V(ee(s) sr assignee(s) and the
I bedee(qedtoftw9ex9fj a^ed this option fortheentire

fAisPart.SAftttePCt^..^. .
iyjng ttiB^cumeR^jinenitjgned above, tiMG shall

©same EUidsbeill-a&Seftl^ipffirfor sale of khokhas if
.

tnt>em9./ ' ...^'"^..s^:\ . ' '
tiawaw^a f.tiaeyi i^eeetofP. art^BofftePCDs
;suc*i^B wSsart^giriie^e. &fromdajmsJien,

6<KU . .. -r Xateretexcpptto the
" djn. f^p< partlgis|^|a;g^Dsynderthe, ti

)-and ifSfty.dei sul&ise^uiently found, HMGoritS
si.ShalltlWa'ri8h>tot^fb'^BOTfl^^t. he;all6ttee for
j^m^^WQW^^^^K^^ ^ ,

^ ; .. -, 
" .fMss^i?W aSR^^lN^S^^iRRl^ts at

/foy!rf*l*r; ^n'faceM^^te^lfellliAl^^ 'thec9OTp9 "y<snot
';P"fi.lB ^bri"tereS^I"-lh{S. Wl^^£byyjn90, (jkh<>i<has
by^%TO»entirely%0«e«Ji^!reti<y»oMheapplicantstoopt
I^^Qetw to ogy^jglalta^aisliSi^i^ deibsnturessr

s- . ^^tl^ttyoth%irte F-.... :,- - ^ .. . .
lO;'tS$SiBiI^^A< ->i|°> '. '- .., £.. " ,t-? \'-. ^, . ;.. ;. (.

f Tt^^^jNatstanaiftg^PODsfemii^^
. ''. i»feJ|!j^^'Bffiar m^JSsjnre^ai^thB^Sfsahtfairsaiercosts,

6ft|^|l^;(|R§es, fe^5,Cincla^iR »efetel>aydBletoffie'Tnis^
e^^^^^^wma^a^afwS^n^ as aM-by way of
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The Security wili be created by the Company as aforesaid in
favour ot the Trustees witfiin 3 months or such extended per;od
as may be permitted by the Company Law B rd but not
exceeding 12 months frem the date of allotment o( the PCDs on
such of the assets for which the Company obtains, after all due
diligence and effort, requisite consents and permissions appli-
cable under law or in accordance with conditions of holding of
such assets to create the above mentioned mortgage/charge.
The implementation by the Company of this proviston shall be
sufficient compliance of the Company's obdgatfon to create
security. For the remaining assets mortgage/ ̂ isrge will be
created within such extended perk)d as may be agreed upon by
the Trustees and pending such creation of mortgage/charge the
Company shall not without the prior approval of the Trustees
create any further mortgage/charge thereon. In the event the
Company is not able to create Security within 12 months as
aforesaid, the Company shall be liable to pay penal interestatthe
rate of 2% per annum as prescribed by SEBI/Government
authorities. If the security is not created even within 18 months
from the date of allotment of the PCDs, a meeting of the
debenture holders would be called within 21 s after expiry of
18 months to explain the reasons thereof andAsclate by which
security would be created
At the Extra Ordinary General Meedng of the Company held on
November 12, 1993, the members of the Gorepany^iave passed
an Ordinaiy Resolution under Section , 293tt)(a)- of the Act
authorising the Board to create the aforessud. sseurjty

11. Forfeiture

Failure to pay the amount due on allotment onotibelore the last date
appointed for paymentthereofor such e tiine as the Board
of Directors may in its sole and absolute disere snttetermine, shall
render the allottee(s) liable to pay interest n^ttherateof18%
per annum or such lower rate as the Board- a^'in its sole and
absolute discretion determine from the test appointed for
paymentthereof to the date of actual pa It Is?a condition of
the issue of the Debentures that such failyr (iaiy the amount
aforesaid shall also rendertheSha ' s'allottedandthe
amount already paid thereon liable to f efin terms of the
Articles and the provisions of the Act. Tli^ ^sibns regarding
forfeiture of Shares contained in the ArfflA , apply mutatis
mutaifidis to ̂ the forfeiture of Debentairfll. terest shall be
faayableon the Debentures so forfeif^ Boiafd shall be at
liberty to r6issue/sell/ dispose of thg^ debentures so
forfeited t6 any Other persori(s) as it Stafm iBSolutediscretion
thinkfit ' ' ; ' '. ' >:^ y
In case of Debentures in respectofwti Smount is overdue
the Board wrll have the discretion n"o . der them while
deciding to confer anyberiefife(mctu rfient of interest) to
the holders of: Debentures which 'afiQiiJ^'paid or on wMch

^ allotment money(s)is/are riotQverau^1^^"m.
12. Trustees for the Debentureholderii '4;.*"

The Industrial Credit & Investment Corporaffdnof India Ltd having
its office at 163, Backbay Redamation, B?mbay 400 020 have
agreed to act as Trustees forthe holderSt^ft® Debentures to be
issued in terms o.fth is Prospectus. 0@bent^iplders shall without
further act or .deed be deeinedjo .have,^^voc?ibly given their
consent to an<^ authorised: the Trustee^feany of its agents or
aulborised offidals to do interalia allagl
things in respect of orrelating to the a
securing debentures baing: offered in |t
including right to substitutepr release ,
favpurand to finalise and agree to oth(
the Debentures. All the rights and re®sria&,of: the Deb&nture
holders shall vest in and shall be ̂ xer^hle, by the Trustees
without, reference to the Debenture ti<^<^s. T^he Company will
enter into/execute appropriate agreemgiils/. documentswith the
Trustees (or setting out the terms & conditions for securing Part B
of the PCDs

iny of its agents or
deeds, matters and

ity to be created, for
.
o( this Prospectus

;operty charged in its
, and conditions of

13. Debenture Redemption Reserve

The Company shaii create a Debenture Redemption Reserve
(DRR) to the extent and in the manner required under the guids-
lines issued by the Government of India/SEBI and prevailing from
time io time in this regard.
In terms of the guidelines, the company would create DRRequiva-
lent to 50% ofihe amountof the Non - Convertible portion of PCDs
before Debenture Redemption commences. The creation of DRR
will commence from the year the company earns profits and may
be createdeither in equal instalments or higher amounts de pend-
ing on the availability of the profits
The company may distribute dividend out of the general reserve in
certain years if the residual profit after transfer to DRR is inad-
equate to distribute reasonable dividend. The distribution ofdivi-
dend by the company shall require the approval of the Trustees for
the Debenture holders

14. Repurchase and Re-issue
Subject to the provisions of Section 121 of the Act, the Board of
Directors shall have the power exercisable at its absolute discre-
tion from time to time to re-pUrchase the non-convertible part of
some or all of the PCDs at any time priorto the spedfied dates of
redemption and may re-issue or cancel the same. Where the
Company has redeemed or re-purchased any of the PCDs, the
Company shall have and shall be deemed always to have had the
right to keep such Debentures alive forthe purpose of re-issue and
in exercising such right, the Company shall have and shall be
deemed always to have had the power to re-issue such Deben-
tares either by re-issuinglhe same Debentures or by issuing other
Debentures in their place

15. Further Issues/Borrowings

The Company shall be entitled to make further issue(s) of Deben-
tures/Bondsoranyotherdebt instruments and/or raise furtherterm
loans and/or avail of further deferred payment(s)/guarantee(s)
and/or other financial facilities from time to time from Indian/
International Financial Instituttons, Banks and/oranyotherperson(s)
on the security of the said properties or any part thereof and/prsuch
other assets and properties and having such ranking including
ranking in priority to the security to be createdin f?your;otthe
Trustees as may be decjdedby the Company from time^rge and
on such terms as to security :prpttteroise as tnay^^.fiiiutually
acceptable to the Company andAe Trustees and theg^^dpating
Financial Institufonsand ^anks^tttiout the Ccwp^^>etng
required to obtain aCTy. -fjuirther^approval/sanctipW^ the
Debentureholders . ,. ",.?'

16. Ranking

The Equity Shares now being issuedand to be allotted on^nver-
sion of Part A of the PCDs a? stated elsewhere in this Pi;osflectus
shall rank pari-passu with frie e?<isting Equity Shares, of the

Company in all respects save and exceptthat the holders qfcE quity
Shares to be allotted in terms of this prospectus including on
conversion of PartAof the PCDswill.be.entitledtodi vide ndjfanyi
for the year in which allotment is made, from the date of allotment
and in proportion to the amount paid up thereon and on prorata

. basis for the period. during which such capital is paid up

17. Rights of Debentureholders . "»
(a) The Non Convertible -Portion (Part B) of the PCDsAGaiBjte..

transferable and transmittabte in the same manneiiagiiatbSis::
same extent and be subject to the.same ' aiglt-
limitations as in the case of; the existing Eq '  8
Company. The provisions relating to trarisler^sW' lots?
sion and other related matters in respect efE^l 8B%
the Company as contained in th@:Artic!fiS^and sUajff
also apply mutatis mutandis to the De

(b) The Debentureholders will not be.entitles;
and/or privileges available to the (nemUefs
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except to tfie extent of the Shares Ciat will be aitoned to the
Debenture holders on conversion as aforesaid

(c) The rights and privileges of Debentureholders may be modi-
fied or varied or abrogated with the consent in writing of the
Debenture holders of at teast three fourths of the amount
outstanding on the Debentures of that dass or by a Special
Resolution passed at a meeting of the hokters of Debentures now
offered and then outstanding, provided that nothing in such
resolution shaV be operative against the Company where such
nssolution modifes or varies the terms and conditions governing
the PCDs, if the same are not acceptable to the Company

(d) The Debentures shall not confer upon the holders the right to
receive notice of or to attend and vote at General Meetings of the
Company or to receive Annuatfleports of the Company except as
provided in the Act If, ho\wever, any resolution affecting the rights
attached to the Debentures is placed befors the meeting of the
Equity Shareholders such a resolutton will first be placed before
the meeting ofDebenturehofcterefortheirconskieratkxi

(e) The registered holder of Debentures and in the case of joint
holders, the one whose name stands first in the Register of
Debenturehoklers shall be entitled to vote in respecfof such
Debentures either in person or by proxy at any meeting of the
Debentureholders at which they are entitled to vote

(f) A Register of Debentureholders will be maintained in accor-
dance with Section-152 of the Act. The Principal amount and
alt interest payable on Debentures will be paid to the regis-
tered Debentureholders for the time being only or in the case
of joint holders to the person whose name stands first in the
Register of. Debenture holders

(g), The proviaons contained in Annexure 'C' arid/or Annexure 'D'
to.the'Companies (Central Government's) General Rules and
.Forms, 1956, in force for the time being, shall apply to
meetings 6f Debentureholders. -Each Debentureholder shall
on voting by a show of hands, be entitled to one vote only and
ana poll, -shall be entitled to one wte per debenture held ty him.
A Dtibentureholder shall nothavevoting rights in respect of any
debenture registered in his nameon which any calls or other surtis

^.. fltesenllypayablebyhim+iavenotbeenpakJ. Thequorumforsuch
. iBresliEig^teltbe at least Si'Debentureholderspersonallyi present
(h) The Debentures shall rank-pari pgssuinter-se without any
"< .s prefer&nc&tJR priority .ofidne over the other or others of ttem

";. .3- asysosnasrfh^-jbecoftie fully- paid
. ;< . (i^^'nAlMieAtuFehalderswtllibeentiUedto their Debentures free

.: - . froriroquities. abcl/or. cross.ctaims. hythe Company against the
originator-any-iiitermediate holders .thereof, save'an^ except

,rf!;!-th&right oflienof .the Company oyarthe partly paidDebentures
- foc.;non-payment3Qf:allcitrtient, money/catl: money(ies) and

,ns \-intei®sf. theFeon-. -,./'. '.,! ,
..>..©-'.Ovfcand-above.th6 afQrementiQDed terins and conditions,

-, :tha. Betentor6s shall, to'subject to such other terms and
;©ondifons.,to.be incorporated in the AgreemenVDebenture
Treist;Bfied»to.sbe entered 'into by. the Company with the

. Tnjstees. fopthe'Oeberrtureholders and the terms and condi-
tipns as.naay be incorporated in the Allotment Letter/Deben-
ture Certificate that Will be'issued to the allottees thereof

(k) Th&Deberiture Trustees shall be entitled to appoint a Nomi-
nee Director on the Board of the Company only if the Com-

.".jpanysBas committed adefault of the terms of the Issue and not
ethepA/ise. .Such. Director shall hptd office tilt such time the
Debentures are fully redeemed

18. Evetits. of Default
./3'C^ > *". ' ' . ':;.. ;-'- \. -^

The DSberitureTrusteeswill protect theinterestofDebentureholders
in events of default by the Company which shall be set out iadetail
in the Tmst Deed to be executed between the Company and. the
Defenture Trustees. The Trustees will take necessary action
iBfclffiiiffgenforcemefrrtof Seteurityori the happening of any events

. '^.^fautt las set out in the^frust: Deed A meeting can be
.?quisitiphed by two or mare Debenture holders for enforcement
of security, removal and/or replacement of Agents and Trustees
for reason(s) of failure of due performance of their duties and/or

on the Agents & Tmstee not acting reasonable on their own in
terms of their duties and obligations to the Debenturehoiderin an
event of default by the Company

IV HOW TO APPLY -AVAILABIUTY OF FORMS, PROSPECTUS AND
MODE OF PAYMENT

ApfSltotton Forms with copies of the Prospectus may be obtained from
ttfe Lead Managers, 06-Managers, Underwriters, Bankers to the
Issue and Brokers to the Issue named hereinbefore or from the
bfiiinches of the Bankers to the Issue mentioned in the Application Form
o/the Cottipany at its Registered Office

OPTIONS AVAILABLE TO APPLICANTS

, Tf]js;fonpwing options^re available to the applicants for subscription to
tfitslssife:
a) Apply .for only ̂ qdityShares of the Company
b) Apply for Equity' Shares of the Company with spill over option of

PCDs without khokha sale option
c): -Af^ly for EqOify ahares^of the Company with spill over option of

PCDs with the Idiokha'sale option
d) Apply for only PCDs without khokha option
§) ^pplyfei-only ^g36;wJ(t?A;hokha option
() A(:i1ply~for both Equity Sfiares and PCDs without khokha option
g) Apfily for both Equi^Shares and PCDs with khokha option

^ ;

PROCEDURE FOR APfUCATION

nsmustb^l --':, ^'r
, J) Made only in th.e, Ftfescribedappllcation form
(2). 3;om^eted in full'in'BLOCK LETTERS in ENGLISH in accordance

?plicationFonn
1 .'><.̂ a»B liable to fcfewjeGted-tfndt so made
(3) In a single name or in joint names (not more than three)

:'-t<«)^or a Minimum ot^0t<^"shsires and in multiples of 100
< '! < ^, glhereaftefftWili^»ipGb^ and in multiples of 50 PCDs
^bet jth@> ffer ;tei^&,.,^. ^'. . .

"i^C^P ' by IndiWMyic^XOIuding Indian Mutual Funds, Indian
AawN lnsU(u»iiWSSd3Bahks) shall be for a maximum of

;. isaf^!36. 006 quJty. s»@resand:S', ©0?0(to-PCDs
iba'c,̂ . . .ii;nti_ ?"!fi£>^'i'. '. '',r-i.is^iO»y-. . , .

,^>IScafflon^"d^]h®iMi®/I^a%^u;tusl Funds
ra^Rpricat toaBibe.-rtesKrte lihe NiBs. gfflesidenf Indian Individuals,
isliiffi^l, opahies, StgWgy CoBpiEiratiDnS/lnstitutlons, Indian Mutual
?nRdiBd6| N©T in. fl^SatoveSwfyaneign nationals;, .foreign body
cJCBBnprai , ho8-Teside^s^D»ste{wtegs. . thejrastts registe(@d under
TSQt^aEte R^tetratiori AC 'i^l<aodaisautbortsed under the consti-

1'Shares ar(d#Blhfi0tuGa»ih;a0omp, any), .minors, Hindu
iEWISd^R^ies. .pMNtt^.'ftms^oi^hisir nominee{s) - . ,
^ , t^W,^::M: . MayK ^ite'83 N^>-.s--.. 

- '^ . : ,
;'ApptBaiahB^Cmplbyieisa.to&eattptuiy and Promoter Companies
^^'i^%}^^|-can befi^^&fitexffnum of 100 PCDs by each

tee^ftdergg^^Jbne's reserved for Employees''of the
g®idPt3S^r^ni|jah)es-": ~ ' '
j^pf. shar&^^F$l8y^es of die Gompany and'Prbmoter

^shall not sXceed 200 in aggregate per indiv'Klual on
^macl^ugderthe preferential reseryatipn.c^t'Bgoiy
->| the^g'gn^gany^and ths^ Promoter Companies are

^^ing^^^aiSplications iri the "General Category"
[n'tciihe ai^lF^&ttons under the respective categories

PEmplpy^eyS ttte Company and Promoter Companies
is.,and cpriyifior^s as 'mentioned under 'Procedure for
^.SKalla^gg^u&tte mutandis to the application by
s&tff the Cc^art^grta Promoter Companies

V.t-i.ai -.. ; .;- . ..
^^".""^^.K3^^. ' :. . f.

tor@tockinvest drawn
onanyhQjnk,((ig^udjngCo-i§f)g%^3|i@iT)<).w(ltijch. is;sitqfitedatandis
meniib§r, oj:^yb-miember Qf^iakgr^.GIgaripa l-)ou?e loca.ted at the
centre-w^ere the, Application Forffi. iis-sybinitted and sl-iould be made
payable to any of the Bankers to the Issue with whom the Application
Form is lodged
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_-A/c JKUUL PCD laaue- Employees"

Applicants should mention the particulars relating to »av!ngs bank/
current account number and the name of the bank with whom such
account is heid in the respective space in the Application Forms to
enable the Registrars to print the said details in the rehind orders after
the name of the payee
The applicant should also mention the number of Application Form on
the reverse of the instrument far paymentof application money to avoid
misuse of instruments submitted along with the application of shares
and/orPCDs
Outstation Cheque or Bank Draftwill not be accepted and applications
accompanied by such Cheque or Bank Draft are liable to be rejected. A
separate Cheque or Bank Draft must accompany each Application
Form
All cheques or bank drafts must be crossed A/C PAYEE ONLY and
drawn in favour of the Bankers to the Issue with whom (he application
is lodged and marked as under:-
Category of Applicant/Cheqye /Bank Draft favouring
Resident Indian Public

Equity Shares & PCD« "_-A/cJKUUL Public Issue"
Reservations

PCDs
Employees

Firm AIIotees
Equity & PCDs
Indian Mutual Funds,
Indian Financial Institutions
and Banks " .A/cJKUULIssu8. ti(?s/Fls/Banks"
* e.g. "Punjab Natjohal Bank . AfC JKUUL Pt&ffoli&ue"
All Stockinvests accompanying the application (Qpne^rEfluityShares
and/or PCDs must be made payable to the Comfipny and not to the
bankers to the Issue. ~ ;,.
A separate Cheque/Bank draft/Sfockinwst it)ji^(ia<se<?mpany each
application. No receipt will be issued for the applxafttiota inoney. How-
ever, the Banterto the Issue receiving the applicafiooijufl acknowledge
receiptpf the application by stamping and rotuinii^to^e applicant the

, acknowledgment slip at the bottom of each Ap(^garion;Form
Application forms duly completed together with^ae^^heques/Bank
Drafts/StockinyesttMoney. Orders/Postat orders W^\ot be accepted)
for theamount&a^SyS^Wpliisation &t the rafesjpre&ribed earlier in
1his1:>rc)S(3ecius:(rfd^t3e'cletiyered before th^dpsurflsof subscription
.tist'to any of the-BariteT st&.the Issue namedi)<&r^e(:w;toariy of their

nsmiHStedbranehetenentioned on there verse ̂ tt^^pljcation Form
and NOTtothe e@siparty6rtothe Lead Manag&s'BrGo-Managers to
the Issue OMO theiReg^frar. sito the Issue. Fprmh:erjnstructiohs,
pleasereadidre Applk^on ̂ erm Carefully -a^
Note:ln respect of all thieabo^
provisions ofSectlon 269 SS of the IncomjB Tax Act, 1961. the
applications against Equity Shares/ PCDs^fl<Uia not be eftected
In cash and must be effected only by.an AccQynjt Payee ChequiB or
an Aosount Payee Bank Draft pr Stockinvestiij. he amount payable
Is Rs 20,000 or more. In-casepgyinentJseffsp^d in contravention
of this provision,Jlhe application money wiltBs refundedand no
interest will be paid , ^

STOGKINVEST "

^tie''app!^int'hEfs; die option to use Stockinvest-lor applying for the
EjCjyityS fiar^? and PCDS:now offered in temifbf this Prospectus.
'^tQcRin vest csinb$oytainecl from any Bank issuing such instruments in
various denominations by making necessary application. The applicant
using AeStockirivest^hQutd submit the application form to any of the

Stockinvest after filling in the appropriate amount
(1) The Stockinvest should bear We Payee',pnd 'Non Negotiable"

crossing and will be payable to the account of the payee and/or to
the purchaser/inyestor on Cancellation

(2) The validity of :tfi6;StoekinveSt shall be four months
(3) The Stockinvestshould be used within 10 days from the date of

Issue of the instrument faitingwhich such applications are liable
to be rejected

(4) The Stockinvest wi!! be issued to the investor in the blank format
after authentication of the date of the issue by the designated
branch of the Bank. The Stockinvest duly completed shouid be
subrratted alongwith the application form for Equity Shares/
PCDs to the Bankers to the Issue

(5) The stockinvest should be made payable to the issuer Company
and not to the bankers to the issue

(6) No refund will be made to those apptteants using Stockinvest for
payment of application money

(7) In-case of non-allotment of Equity Shares/PCDs, the cancelled
Stockinvest instrument will be returned to the applicant who will
have to approach the issuing branch of the Bank for lifting of lien

The applicantusing Stockinvest should submit the application form
alongwith the instrument to any of the Bankers to the Issue or their
Branches mentioned in the Application Form. Stockinvest instruments
are payable at par in all the branches of the issuing Bank and as such
outstation Stockinvest instruments can also be attached to the
Application Form if the issuing Bank has a branch at the place of
submitting the application
The applicant has to fill in the (allowing particulars in the Stockinvest
instrument:

(1) Title of the account as mentioned eariier;
(2) The number of Equity Shares and/or PCDs applied for;
(3) The amount payable on the Equity shares and/or PCDs applied for

(calculated at the rate of Rs 30,- per Equity Shareand Rs 42,- per
PCD)and

(4) The name and address where the Stockinvest should be returned
in case of non-allotment. .

The instrument should thereafter be sign'ed by ths applicant. It should
also bear the stamp of the Bank<ssuing the instrument and should be
crossed 'A/c Payee'. Service charges for issuingstockinvest must be
borne by the applicant
The applicant should not fill the porion reserved to be tilled in by the
Registrars to the Issue (right hand portton of the instrument). The
Registrars to the Issue will fiH m -the .right hand portion of the
Stockinvest indicating the fquity Shares and/ or PCDs allotted to the
applicant and also the am<»unt Galculat»t-&s?follows:
(a) In case of full allotmen. ti'th&.nuniberof'Bquity Shares and/or PCDs

and-the amount on!the;rightK'aaciI sid8wVltJ8<he'sameas in the left

hand side of themstrumBnt'. -i&'. 'un' -wli~<f3. ;. .

(b) In caseofpaftel allotmenr?»tte-aff(»3ntiattaRadiusting allotment
money payable in-respe©t;<3f'!EqQi^<Shtites"and/or PCDs so
allotted, filled in-by the Reglstra^&rifttevtght t-iand side of the
instrument)*)!! be less thatorieE|aaW6 »amount filled up by the
applicant (on the left hand side.bf'theAfNrumew)-i

(c) Incas&tlieallotmefntflsnil. theiiumbiff^aNdifteamouritfillsdin by
the, Registrars on the right harid;side'crfaherffi?trument will be nil
Registrars to the Issue have been auhsfiserfMde a Directors'
Resolutiondat6dSept6mber21, 1994 for realisingthe'prop^edsof
the Stockinvestort behalf ofr.successfulalloneeSontoaffix non
allotment advice on the Stockin vest or to-cancel-the Stockinvest
ofthenonallottees or partially successfulallotteeswitBmorethan
one stockinvest: The cancelled instrument shalli besentbgcfc by
the Registrars to the Investor directly, by registered postwithin ten
weeks of the date of dosing of the Issue - -,

Corporate Bodies, Financial Institutions and Share Brokers are not
eligible to apply through Stockinvest
The Stockinvest should be made against Term deposits. Credit
balances avaflable in Savings bank or Current Accounts of the
applicant , -.. :.
The name of the Capital issuing company should be filled i^by. the
bank before the Stockinvests are delivered to the applicant ~

". ^:''!' : :: ^ " . .. .' " " '. 1^ i.
GENERAL INStRUCTIONS
(a) JOINTAfPLtGATiONS1
AnaFiplicatiphmay'bejn^de in ̂ ngle orjointnam^hdt'mot'effian
three). In castfofa)bintappication;.refund pay ord^'s.^any, divKJend/
interest warrants, etc. will be made out in favour o^Jndall communtea-
tions will be addressed to the first applicant wl-
at his/her addressas statedjn the Application f-orm
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(b) MULTIPLE APPUCA710NS
An applicant shouid submit only one application (and not mors than
one) for fte total njmber of Equity Shares and/or PCDs. Appiication'B
^?'-^T-ad?J", sin.gle and/orioin« names (not more ttianr tfiree)but
two or more appiications in single and/ or joint names will be deemed
to be muitipte app!ications i? the sole and/'or first applicant'is one and
the same. The Board resarves the right to reject in" its'absoru te

alf or any such multiple applications
^.p?l!^a"tw.ho h aj!?"e(tunder the firm allotment categoiy cannot
apply in the category of -NetOffer to Public- and such applTcadonswili

multiple applications
However an applicant who is an Employee of the Company or the

M,n^/un^fte'Netofferto public> rate9°ry arKlsuchapplicafons
will not be treated as multiple applications

<C).. AJ!PLICATIONS_UNDER POWER OF ATTORNEY OR BY
LIMITED COMPANIES

!"cas80fapplirati°ns uncter PowerofAttomeyorby Umited Companies
OT.COrpprate.Bodies-the reteva"t Power of Attorney or'theretevant

/. as the case may be or duly certified copy'thereof must'te
attached to the APPlication Form or lodged separately'with'theRegi's^
frars to the Issue quoting the senalnumberoftheApplication'Form'^nd

sjmultaneously with the submission of the Ap'plicadon Fo'rm" "

(d) UTIUSATION OF APPUCATION MONEY

The sl"lms(;re<^wedin resPect°Khis tssuewill be keptin serrate Bank
Company will not appropriate Uiese funds unless

approvd,of Ae co.rK:erned Regional Stock Exchange at "JaFpu^ Is

(e) REJECTION OF APPLICATIONS

.nll^lre^^!ts^. unqua"fiedandabsoluteri9htto acceptor

assigning any reasonlhereof
\n case an.applicafcn is rejected in full, the whole of the.aoDlication
mw y celTOd wlt bGrefunded. t° the applicant^lf an'application^
reJGCtd;i"rPa^tfle . exc:ess?PPlicat(on monex: receiv^wiirB cst-bB

^usted.l?ai"@.at(otmerlt money due if a"y. andth&bafan^vwKSB
slno'i

!^^.!!L?^eT)t o^nJ'??e^G".^'B^I^%'lihis

 .
app(icant

.r". ;-.'.

.Ibs ©ctopap^has been advised by its Auditors, LodhaA Co. Chartered
i4natunaei:theprovisionsofeurrentlawsfoclhetimBbeir

a, the following tax benefits, inter alia will be avaitebie'to'th^
Companyanditefflernbers: . ^^---. -".
"3 ,. . ' . . -. A. tB. ;<. - . ^ ... . .
A. TtftheGon'ipsny . ,
- 1. Iri accordahos'With add subject to the provisions ofSecitioh

(jv) of die Income Tax Act, '1961 the companywiliteeiiatoiefti^

inctfrfedin connsction with scientifcresedrehrela^ to
t>lj§ihess;carriBd on by the Company in t -y6arm* c^such
expenditure is incurred. The company shaff beelJgiBle fo^&i^
liondf^inysum^paid to a scientific research association wHichhas
as its object  e undertaking of scientific res'earch under the
provisions ofSBction 35(1) (ii) of the Income Tax Act "7~ ^

2. AKwthe issue to the public of Equity and Debehtures in terms of
the Prospectus, the Equity and'Eq'uity shares o7the"i

Debentures will be listed on recog'-
- / , msedstocK Exchange in accordance with the provisions of the

,ct, 1956. The Company will be
«.. trea^cl. asoneinwhichthePublicaresubstantially interested^
" defirted under section 2 (18)ofthelncomeTaxAc{, 1S6randwIn

accoraingiy be entiUed to lower corporate tax . . ' '

4.

3 iJ"de!'.seci!on35DO?the!ncomeTaxAct, 1961 the Company wil!

be ent:ded to a deduction equal to one tenth of the expendjture
o( the nature specified in the said section including expenditure
^connection with the public issue in terms of this Prospectus
.wh as underwnting tommission, brokerage, other charges'eto
foreach of the 10 successive years beginning with the previous
year in which the industrial unit commences producHon or opsra"-
don subject to over all limits prescribed under the said section'
u-"del'.. section .80M of the income Tax Act. the "Company'is
entitled to a deduction in respect of the diwdends received fi:om
domestic companies not exceeding the amount of dividend
distributed by the company to its members before the due date of
tiling (he Return of Income as provided under the said section
except if Company receives any dividend by way of dividends
from the units of the Unit Trust of India, the'cam'panyshaii'be
eligibto kar deduction to the extent of:
a) two-fifth of such income in respect of Assessment Year

1995-96
Nil- for Assessment Year 1 996-97 and onwards

accordance widi and subject to the conditions spedfied in
80HHC of Income Tax Act, 1961 the company will be

entitled to deduction inresp&ct of profits as determined under the
said section, attributable to (He export of goods & merchandise to

. In accordance with and sufajiect to the conditions specified in
secfionSO IA of the Income Jax Act, 1961 the company w'ilFbe

.entitled tea deduction 6f3Q%ofttieprofits and gains derived from
.^ftp'^ew Industrial unctertaWn^ for a; period of 10 Assessment
:^^Lbe?i"."i.ngwithu1eassPssmenty'BarrelevanttothsPrevious

^ yegrtn-whteh the said undertaking commences production
._t _'te/ ". : "i.

B' Io_the ebenlure Holdera/Members of the Company (Indian
Ro^ld J

l^^mb _being Individuals, Hindu Undivided Families. Associa-
iOTOf ons or Body Of 1nifivjdh;d. ofspedfied categories will

todeductionwder.S^op^Otoif^e Income TaxAct^
i^1961: nd Grosstotal Income O^g^inountupto a maximum

ooa^in  16^3srff9a^'^^Wresf>B
^tti<;oroL, iclutling dividerrisWreweS^iTitheiCompany.'subie

,
:-'"1'* " ' " '

5.

6.

. b&eoti
1961.

'of-Rs

 Ŝ
'%,

3roftfieeomRanywjll be
lot the Income Tax Act,

.

-'.'
^..

o^sions of the said sectionl;
compan^iwMch isa F

.a deduction undsrSertiaiN
nt.equatto;^ " i3"
or scneduledbanks, puiitBoiftnarieialjristitutions. state
corporation? w fitatg^g^l investment corpora-

W%lPa"iesjei,|istere^^|g^-tfjeCbmpanies Act,
^aLl:. ^.>L*^diw^nynwP(n^S^i^Wpa
^^-. "^^Wany otherdontesfl^^if^ny^Oth^extent that the

J^^exceed the^ividyljyiIi&N ieaby itliefo^ftedate
t3^ % '&-'fee^ ,^^^ .

,3: -AUrti^faniiset upS^EfiJia^^b^fe^puyicOnancial
: ^1nsute<?i*rftorised fa?W^N^*and. e^tongeBaari^

I'the Income
Tax "S 10.(a!ID) on a" ̂ eir:in<^ni!Bif;ffi^uding1nc6^'froni

1 company '
4- Il!e^e§ftjfie$older/Me''"be ot>the compare being individu-

' afsw?I:i[ft?nltitled to receive interest/dividendswithout<ieduction
inoeeesttaitafsource, provided: --.<?' , ' . . .
i) Puisuantite^Sectiori T93/T94 of tte Income Tax Act. the

arf'?ur1. tof such '"terest/dividend paid during any financial
year by the company to the Debrentureholder/Members
i36es-nbt exceed Rs 2500,-or ' ' -

ii)  ffiuantto section 197 A o( the Income Tax Act, the
' B6^ut'6t'":>lde!yMemb®F'faiTrish>esadeclaration in writing

in aut)ncate to the Go"1'paniriii the:<prescribed form and
?; ve(Tfi6a in the prescribed manner to the effect that "his

estiiftaed total income ofthejireviousyeaFWillbelessthan
the mrnimum liable to the income Jas;': .

5. In terms of provision of Section 112of income Tax Act, 1961 a
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member of the company shall be liabie to pay income tax at a fiat
rate of 20% to 30% as the case may be on long term capi1̂ ! gain
earned on sate of shares if held for a period of more than 12
months after adjusting indexation of cost of acqultftion of shares

6. TTie Members/Oebenturehoklers of the company wiUnot be liable
tertVealth Tax on the value of shares/debonturet In the Company
hekl by them

VI. PARTICULARS OF THE ISSUE

A) Objects of the Issue
The objects of the Issue are:

i) To repay the Short Term Loans availed Company to
discharge part of the Purchase to M/s Bajaj
Hindusttian Limited (BHL) for acquisition of Udaipur Cement
Works (UCW)

ii) To make payment of balance amount of Purchase Consideration
to BHL for acquisition of UCW

iii) To meetcapital expenditure requirements (or modernisation and
debottlenecking through installation of balancing equipments

iv) To meet a part of the Working Capital margit
v) To meet the expenses of the issue and other <ncidental expenses
vi) To get the Equity Shares and PCDs of (He Company listed at

various Stock Exchanges

B) Cost of Acquisition of UdaIpurCemei^ r»»
OcWwasacquired by the Company (JKt.Xn.KromBHLasagoing
concern w.e. f. December 2, 1993 at a toM Purc}iase Consider-
ation of Rs 137.50 crores. The Purchase'tonsidsration indudes
Term Loans and Debentures of Rs. 42.6& crores transferred from
Financial Institutions. Banks and Debentureholders as under :
(hereinafter referred to as 'Institutional Loanawtd Debentures")

(Rs crores)

1. 13
17.05

0. 73
1.80

10.00
10. 00
42.60

Summary of Institutional Loans & DebBT

1. Term Loans

a) From Financial Institutions:
i) In Foreign Currency
it) In Indian Rupees ,""

b) From flajasfri'an Stete Industrial E^i
Ihvbsunent Corporation Ltd . ;"",
(Interest free sales -1&< loan) ."

jc) from Housing Development Fj'
Corporation Limited

d) From State Bank of India for Diesel

-2. Non Convertible Debentures . ;,
a) 1,00,000 14'%rNCDs of Rs. 100®^ ,
b) 10,00,000 14% N CDS of Rs. 1 O^'each

Ta^"" r - "4-J.'
C) Total Project Cost . -4t.?t

The total project cost as appraised tarj^a Industrial Credit &
In vestmentCorporatfon of India Ltd(lpl@^|ir modernisation and
further baljandng equipmentincluding^ig|i8(chase consideration
has been estimated at Rs 220crores. Biffit-iipofthe total project
cost is as described below: >j fC"

.nc  - (Rs. crores)
Total Purchase Considetatlon . ""isfc
PaymeottoBHL .. :: ' ^s^ 94. 90
Transfer of Institutional Loans and Debeaures 42.60 137.50
TransferCharges and other miscellafteous
Expenses ~ -sA 4-50
Capital Expend iture on Modernisation
Buildings *' - 3.07
Plant&'Machmery (indigenous) ':..» 29.60
Miscellaneous Fixed Assets ^.&- 17. 30 49.97
Preliminary Expenses and Pro- ...̂ 't'fS
operative Expenses > 14-29
Margin money for Working Capital >. 6.24
Contingency Margins 7-50
Total -22iUQQ

(1)

(2)

(3)

w

(5)
(6)

D) Means of Financing
The cost of the project estimated at Rs. 220 crores is proposed
to be (inanced as under:

(Rs. crores)
(1) Promoters'Contribution

Equity Shares 58. 13
(2) Public Issue

Equity Shares 24. 77
PCDi 41.25 66. 02

(3) Non Convertible Debentures 38.85
(Placed Privately)

(4) transfer o( Institutional Loans 42.60
and Debentures
Internal accrual* 14.40
Total 2M^

Note:
(1) The Non Convertible Debentures aggregating to Rs38.85crores

being privately placed are being subscribed to by The Industrial
Credit & Investment Corporation of India Ltd. (ICICI)

(2) The terms and conditions of the above mentioned subscription to
the NCDs and transfer of Institutional Loans and Debentures 6
Rs 42.60 crores are mentioned elsewhere in the Prospectus

VII COMPANY, MANAGEMENT & PROJECT
BRIEF HISTORY AND BUSINESS OF THEtSOMPANY
J.K. Udaipur Udyog Limited (JKUUL) was incorporated on March 15,
1993 and obtained Certificate of Commencement of Business on March
24, 1993 from the Registrar of Companies, Rajasthan at Jaipur. The
Company does not have any subsidiary
JKUULacquired UCW, as a going concern from BHLw.e.f. December
2, 1993, with an installed capacity to manufacture 8 lac tonnes per
annum (tpa) of portland cement ., . ,
The assets of UCWconsistedof land (freehokl land and leasehold land),
buildings, plant and machinery, equrplTiiisnts. furnitu re andfixtures and
vehicles which have been ctetailed'eTs&iihere in ttie prospectus. The
total purchase consideration paid fortfie aquisition of UCW was Rs
137.50 crores. The acquisitionya| t^^^n the basis of a bid pirofcess
on evaluation of the business. TiifelSdyi^d tluilding acquired hav8 teen

purchase consideration tias B^n^^^ti^ to other assets Of (he
bompany which include pfaiilEsnSf^^^ie^. . . . .;
According to the managementesBm^yW presentyalueoftheasselS
acquired are much higher thari'ffie^^^i^nsicteraitionpiid^ Thi6
purchase consideration (net otl6ffriS'^|^4S;g86-6res]f£
Rs 94. 90 crores is being paid asagread taffwteen the comgany acid BHL.
Asondate, JKUULhas paid Rs SOcrores to:BHL. OfthelbalSnceofRs
44.90 crores, Rs 19.90 croreswdutd-te^B^blBan-Ma^l^ltSSiSand
thebalance as is agreed between tHe©a«ps ̂ SHt. !aFiS»frieWbrtK>ter
(JKCL) ! . 

- 

; . " . .
" ' J'°'lsh (*'l^^.. <"S*'t.c'.

The sale of UCW to the Company has been approved by th©^aF8hoia-

ers of BHL vide resolution passed at the Annual General'  8ti)-ig of
the company held on 24.09.92. The details of the^xeedSSni^let
registration of the properties etc. hasteQndiscussed. elsewftgpnwe

Theland admeasuring 400 acres situated at Village Nagarmahr^l'etisil
Mwli, District Udaipuron which UCWislocatedwasassignecjA-yWur

of the Company on December 1, 1993 by way of an endorsemenjsn the
existing Lease Deed in accordance with the Orders of..thg^taite
Government of Rajasthan andthe same was lodged fpr regis.lFBPl't'tin
December 1,1993 .:i' '
The Indentureof Conveyance in respect of the faotoiy, offt^,, ^onilF&

and JKUUL and lodged for registration on Decennber;1, f99S( %Blwo
Limestone Mining Lease Deeds (Lease I co^BDfl,(^K»lian a.panof
ManderiyablockandLeaselfcoveringfrieoth^riBgff^Mande ayB6k)

admeasuring approximately 704.944hectares;^|j:ISt3.
respectively in Vallabhnagar, DistrictUdaipur.a^ipmng k3ffl >ing
teases in favour of JKUUL, wereexecuted i>e,%e?fl Minii ngiwer,
Mines & Geology DepartmentStateGovemffientoPRaja ^ur,
BHL and JKUUL and lodged for registration Ojn d 983
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Plant & Machinery of the value of Rs 10 crcres has been acquired on
Lease from BHL. All other moveables i.e. the plant and machinery,
hirniture, (ixtyres, office equipments and vehicles were acquired on
December 1 1993 by simple delivery under receipts passed by the
Company in favour of BHL
JKUUL has drawn up a modernisation and debottlenecking programme
at a totaf outlay of Rs 49.97 crores as described elsewhere in this
Prospectus. As perthe ICICI appraisal, thecapacity forthe year ending
March 31, 1995 will reach a level of 10 lac tpa

MAIN OBJECTS OF THE COMPANY:

"Hie main objects of the Company are set out in the Memorandum of
Association of the Company and indude, inter-alia, the following:
(1) To produce, manufacture, treat, process, prepare, refine, import,

export, purchase, sell and generally to deal in and to act as brokers,
agents, stockists, distributors and suppliers of all types and kinds
ofcementwhetherordinary,white, coloured, portand, pozzolana,
alumina blast furnace, silica or otherwise and all other varieties of
cement, lying as limestone, clinker and/or by-products thereof, as
dsocement products of any or all description, such as pipes, poles,
slabs, asbestos sheets, blocks, tiles, garden-wares, 'piaster of
pans, lime pipes, building materials and otherwise, and articles
things, compounds and preparations connected with the aforesaid
product?

(2)_TQ.wort«T)ioesorquames and to prospect for, search for, find, win,
get, work, crush, smelt manufa<aure or otherwise deal with. iime-
stone, chalkclay, ores, metals, minerals, deposits ofproductsand
to carry on business of mmFng in all its branches

<3) JOC91S'PnaiN9ra"yoftheb"si"essasmanufacturers andsellers
of. M alers andwori<ers;n lime, piasters, whiting , day, gravel,
sand nnin^rals. earth, coke, -fue(, gyfffium. coal, jute, hessian doth,
8"nny; fi?i-if8.( rba9s- artificia'sto"ea"d al< buiJders requisitB
macte. '%i<ll£e'n?"t Products and convenience of all kinds"

^ TOSe^!^figs.andmmer9lsmir>eandgrantlicenses tormining
'"orpver. ahy'lands which may be acquired or held by the company
and to lease out any such lands and building and other use

S^DTHEIR BACKGROUND
^J^ffiSSWfl?. " ^, ^"-rf-. ;^? ''.. ".^ . ' , r

S^Sy^M .JiK,̂ prfl,, t.i(0(t@a,, (focmeny gtr^ ^^'
PrcKlucts'Urrgt^itaKlJXIndustneSjLTO :^S
making and cgweend paying conipanies " '

^ i^pj^lted (JKCL)
JKG^w^i''i^^rate|ilit) Uro year 19^, 'isa^ell diversified company
engaged iaraanufactcire of Paper, Cement, Audio Magnetic Tape and
^nthe§gjrt|@UViBsanjiitegratedPulp &.Paper,Plantby thename.
^Bf^lei:yittl^ awPa^Sf ^^a^^a9ad^ Orissa.

TO^tWtQBrexpandecf 1675,500 tpa by installation o(a
papeCT1^;htif :' col:IIPany is-imPtem8"fin9 aprojectto buildanew

nijl q^iinet^se the in^aUgd capadty of paper by anotfier
tonnes at'affisstimated'ebst'ofFls 275 crores. The various

vari^so'^ng.N'lP ""ting t^J?efe, like JK MapljthoJK Bohd^JK
s. pjrp^^eed.bythecompanyenjoyan

exceltent msirtet^ repulsion, fhe'coffipahy has also "promoted an
inde^eriderftfl&D Centre called Pulp ai'icTP^er Research Institute at
Rayagada, Onssa / .- ::. ;.:' '
In 1982, thg Wmpany set up a Cement plant known as 'Lakstimi
Cernent'iri,jd>§tlic*Sirotv of Rajasthafc The-plant has an installed
capacity ofSAla^t^ JKOt isipt^rttiyimplehientirigamodemisation
^ cum - exparfefon s&heme to expartd the capacity of cement from 5,8
lac tpa to14^faetpa fit an'esfiiriated e!cwtofRs395croreS. This
expansion'js-expecred to be donflfSletdd by first quarter of 1995. A
scheme to further exftendfte capacity of icement by another 5 lac
tonnes atah esfimatecl'CorS't of Rs 210 crore is also under implementa-
tiori. This proposed capacity expansion alongwithJKUUL'soutputwfll
give the group a wide production basefcr.the supply of cement in the
Noi-tfr acid Weg of India ... _ ^ - .. - -"
In 1989, the M>mp.any set up JK Magnetics division for manufacture of
cobaltcoated Audio Magnetic Tapes with an installed capacity of 1500

Million Running Meters (MRM) at Surajpur, Distt. Ghaziabad in UP.
The present capacity of the Audio Tape Plant is 2592 MRM and s; is
»upptying audio tapes to the leading music recording companies in the
country
Orissa Synthetics another divison of JKCL presently has a manufao-
(la^gfedUtyof 2200Qtpa of Polyester Staple Fibre (PSF) and 6000 tpa
of Polyester Filament Yam (PFY). It uses the worid-renowned DuPont
technotogy and has obtained technical knowhow from M/s Cheil
SynthelicB Ltd, a company of M/s Samsung Group of South Korea, a
targe producer of Polyester Yam. The company is hi the process of
increaang the capadty of PSF and PFY to 38,000 tpa
Flnandal Highlighte

The financial highlights of JKCL for the past 5 years are given below:

^nanclal yaar
Aided Marifh 31, 1994 1993 1992 1991 1990
Grosa Satoa and other Income 509.82283.48 282.90 219.01 182.89
P»o8t<»etoi'fti06preciatton,
Intereu&TaxfPBIDT) 83.32 44.14 58.94 41.35 31.50
Profit Beft»e Tax (PBT) 32.72 12.72 31.03 15.06 9.05
Profit After Tax (PAT) 32.72 10.67 17.78 15.06 7.94
EquItyCapHal 33.14 14.40 10.14 10.14 10.14
EPS (R») 10. 14* 5.60 17.47 14.78 7.76
CasHEPS 15.22 14.56 43.90 27.20 18.30
Book Value per share (Rs)" 88.36 61.94 67.82 53.84 50.48
*. CStfcUtaiSd on pro-ratgi J^aai n expanded capital
~^)Jdu<lin@ fdyaluatior?(
^<C^has a trac^ record Sdjntntamjpted dividend payments for the past 28 years
Stoch m»

r-tha
SStfcW.wc

M&fi^ric Hlflh(Rs)
Uow..{R^

<(3hiwy krthighs

data for JKCL
.nMad 1394 1992 1991

u-'^«

1993
..r-ir..

' TSff.OO
Xi!Oart1pSSOO

':-^09%

t<»rBi»prt'8'lou»-»i?frriorith8 In 1994

1990

600.00 285.00 155.00
108:00 105.00 73.00

35% . 35% 30%

Low
Rs

":''s70^r
^f -

IteKpiba-
.25.

21S.OOL
26230

-272JOO
S^^ 307^0
380,00< 'Sfc 300.00
S^.OS AS' 262. 50
ffQ^^V .255.00

Average
Rs

242.SO
27125
302.25
325.00

. 330. 00
283. 75
262. 50

t^'d
^(vigs
^i^asco
s%t^tyre
wjth^

Was

^itnOfe'

^U^dl ^^^, ^,^^,. , ^.

doled hi Sieyew^ l^as a Private Umited Company
toa-rtgiiicUmited^mRariyin 1974: In 1977. JKI

g8 1ny:teja|t^an in technical collaboration

^ pe^s^ljimwBa^awfby^raduglly increasing
5|(^lch^l)^p»8seht^|lof 1f3^i|ac tyresand 14 ;OS

^affi^w^^^;^^^ se<^d 1Vre PIS"t in
w^l|[ahya;PraaB̂  j^tn^|gited capcityof RS'ilactyres

per a^um. '^^^s marKe^d Wl|i:Bie brand name of .JK Tyres"
rat0r^^tfi^rlwket?®a©Pr'iS1^£ldJna. pov®mment supplies,

eti;eitoaTi9S^tbeoii|y.Conipanyflroducing
Steel Bel^ l^j^fyyres ^r^hejentirs. range of vehicles Jn the year
1977jKl|iiQg^^d^^li?j|t^N^iar^KnoJ6E^mfte.countryand
till date CRntiriij(@^p the^iSfr&tleader in tfte s6gm8nfWf(h a market
shatBiOf-alrout^^g >-. ^. . .. ~ ,
JKIhas\arso:gari3p:JKAgri-jS'6rteties division in AndhraPradesh for
productioe, pr?Qassing:andi disaibution of Hybrid and High Yielding

se&ds'tindpr^i^randnameoNK SEEDS"
J^Sl&et up JltQBIITEKiNATIGffitAL-a division to pursue its International
Trading a<gtivitjgs3nifri eyeafrl992^TNs division was able to notch a

business <sfg^t'Rs^.5crores,Wthei.firs(tovmonth&ofits operation,
the current tumoysris about-B&SOia-pres
JKI has drawnup majorexpansion plans in tyre business for improving
its existing market position in (he industry. The capacity for the manu-
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facture of radial tyres for passenga cars and LCVs Is tfcing doubled
from 3 lac tyres p.a. to 6 lac tyres p.a. A separata tadiiiy tor steel
radials for all trucks and buses is being set up. The exltling capacity
is also being substantially increased
JKI has recently received an industrial Iteence for ssfling up a sugar
factory at Mirganj in Unar Pradesh with a capadty of 2,500 tonnes
crushing per day. This plant is expected to go on stream In early 1996
JKI is setting up a project for manufacturing 7ADCA and semi-
synthetic cephalosporins at Gajraula in Moradabad tfisrict of Uttar
Pradesh. The plant is being set up with a capital outiay e( Rs 48 crores
and is likely to go on stream shortly

Financial Hlghlighta
The financial highlights of JKI for the last five years are as :

Particular*

Gross Sales and
other Income
Profit before
Depreciation,
Interest & Tax

(PBIDT)
Profit Before
Tax (PBT)
Profit After
Tax(PAT)
Equity capital
EPS (Rs)
Cash EPS (Rs)
Book Value
pBrTBhare (RsjfffW

1994

673. 76

67.80

18.06

18.06
29.87

##6.69
## 10.79

86.70

Financial year «n
1993

547.81

74.18

17.68

17. 68
18.56

1l. 51<f
2i:oa»

76,38

1992

421. 91

63.47

25. 09

25. 09
14;p4
t7£^
26.93

64.99.

(Ra croras)

30th
1990

332. 11

35. 90

26.17 17.53

16.63
14.04
11.77

20. 97 19.36

39.98

# EPS catedated on an annualiSed prorata basis on the expanded
capital after conversion of the PCDs albtted th h fie Rights Issue

## EPS during 1993-94 has been calculated n'an annualised
prorata basis on the Equity Capital as increased by issue of
additional Equity Share Capital to the extgnt of Rs 1131.45 lacs

### Without considering Revaluation ReserSw

Stock marketdata tor JKI.
For Ifa® year ended 1994.
anb... iune ' *:.-.,."
Market-price
WBfrfBs)
lsOW::(Rs)
Btvidend

.-1993 1992 1991 1990

£. 185.00 262.05
" 122.50-. ;-102.50
'; 30% ;. 30%

375. 00 182.50 113. 75
153.^S,. . 142. 50 41.00

3Q%\ 30% 30%

Monthly Market Highs arid Lows for th6 pVevlouN i»ix months in
1,994. 1-^'.' ...:. '.. . '. -. '?" . . -j . ;., ;. . <*^.A>-

June
^.uly
August
September
October
Novemtier
December

Hig
RS

1§9. 00.
, 190.00
195. 06
202^0
2QD.OO
197.50
195. 00

Average
Rs

168. 75
180. 00
190. 00
196. 25
192. 50
193. 75
185. 00

(3)Jointly Promoted Companies
(i) Th? Oentral Pulp Mills Umited(CPML)i .

JKC.Lalongwith JKIndustries Ltd, another group company had
: taken'over the management and rehalSilftStion of CPML vide
.. BIFRorder dated May 1 S, 1992. After ngcessary repairs and
renovation Paper Machine I was commissianedin November
1993 and with the recent commissionipg"^of Paper Machine II
after major rebuild, the implementation of rehabilitation scheme
is nearing complelion. Thispaperunit, when fully operational will
have a rated, capacity-of 45,000 tpa thus increasing the overall
capacity to 120, 500 tpa (including 75, 500 tpa at its Orissa plant).

This will consolidate JKCL's market share in the paper industry
The scheme of rehabilitation as approved by BIFR is estimated
to cost Rs 133. 50 crores out o( which the new promoters i.eJKCL
and JKI have brought in Rs 90 crores by way of Equity capital/
Unsecured loans

Financial highlights ofCPML

Particulars

Total turnover
Profit/Loss before
Depreciation and Tax
Profit/Loss Before Tax
Profil/Loss after Tax
Equity capital
Advance against Share
Application
Revaluation Reserves
In vestment Allw. Reserves

Financial year
1994

12. 60
(0. 84)

(1.48)
(1.48)
23.80

47. 00
42. 27
0.60

Rs Crores

ended March
1993

(0.25)
(0.79)

(0. 83)
(0. 83)
13.80

5.00

0.60

Stock Market data for CPML

Although the company is listed on the Stock Exchanges at Bombay and
Ahmedabad, there has been no trading in the scrip since the Company
was taken over by JKCL and JKI in May, 1992.

(li)J. K. Dairy & Foods Limited (JKDF)
JKDF co-promoted by JKCL alongwith JKI was set up as a greenfield
dairy project in the state of Uttar Pradesh for the manufacture of Dairy
Whitener, Whey Powder and Ghee; The project with a capital ouday
of Rs 30 crore3 commenced commercial production in October 1994.
To part finance the aforesaid project, JKDF had succesfully tapped the
Capital market in the month of July 1&94 with a simultaneous and
unlinked issue of Equity Shares aridf&Ds

Financial highlights of the JKDF
Since the company has hot completed a full operational year since
commehcemenfpf eomnierdial pfSelufitiort in October 1994, it does not
have any audited financial resulte1 ' 'r"' -.. *.

-i.-

Stock Market data for JKDF
The Company was listed on the Stock exchange on0ctober07, 1994.
Since then, the Stock Market detEtns'afB asunder:

Monthly Market Highs & Lows sihce4he month of Listing

October .
November
December

High
Rs

4§.QO
37. 5Q
32. 50,

Low
Rs

28. 75
27. 50

^25^0

Average
Rs

36. 90
32,50
28.75

(iii)J.K. Pharmachem Umited (JKPL)
The company has been promoted byJK.IandJKCLjomtlywJth Tamit
Nadu Industrial Development Corporation Limited (TIDCO) as a Joint
Sector company. The compnay has since been converted into, an
Associate Sectgr company. JKPL is impjementing a project for the
manufacturepf Penicitlin-G, a basicantibiotic required forthe manufag-
ture of essential Jjf@ saving medicines -,
The prqjectis being setup in technical collabo ratipnwith K3C Ltd, Gypru$/
a partof the ICN pharmaceutical group, USA. Topartfinancp ttieptoj@Est:>
cost of Rs 195 crores, JKPL sucessfully tapped theCapjtalniarkets 
October 1994, with an issue of Secured Redeemable Partly Gonveftibte
Debentures aggregating to Rs 165, 00 crores witt^. Detachabte Wairaots

Financial highlighfs of (he JKPL -:'£'
The company has not started commerieal prodtAsti&n as yet and has
not completed afull financial year. Hence it dbMrtottiave any audited
financial results '
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^A.Ma.rketda^or.JKPL^^ -. o^... -. r.^^^ . .. octob8r L"4- The companywas listed on the Stock Exchange on
Jhe Company made a Public Offering of ̂Secured Redeemable Partly 08.01S5. Theopeninflc^otadonon~theStod<ixdiame'was'fe^°""
Convertible Debentures with Detachable Warrants in the month Of Now oYtheafo7esIid'th7ee'companies"come~u^'r'1he'pt^iew of

Section 370(13) of the Companies Act, 1956
PREVIOUS ISSUE BY PROMOTER COMPANIES
JKCL

JKCL, in the last three years, has made a Rights Offer during 1992-93 andGDR Issue in 1994-95 as detailed hereunder
AmountTypsof

Issua

Rights
Issue

GDR

' Pricing Date

Closing
Data

6. 1.93

14. 10.94*

Data ot
atlot-
mant

9.2.93

25. 10. 94

Daf of Dat» ol REtliu Data of
Refund on t{i« Stock complatlon of

Excfwngo delivery of shara/
dobantura c«rtlficatB«

Dividend

Rs 269
crores

USD 55
million

16. 2.93 28. 4.93

NA 26. 10.94

31.03.93
(Exin reed)

25. 10.84

Data of
complation
ot
projecte

Under 30% (93 94)
Implementation
as per project schedule
For modernisation NA
of its paper divn.
and expansion of
its cement division

mecompany has suitably replied/resolved thecomplaints received from the SharehoUors/Debentureholders/Fixed Deposit holders as on 31. 12, 94
The company is not on SEBI's defaulters' list as on 31. 12.94

Promises Vs Performance
Comparison of Projections (as per lener of offer dated 12/1 1/92) and Actual

^
Sales & Other Income
Profit Before Interest & Depreciation
Profit After Tax -
Equity Share Capital
EPS (Rs) . ,.
Book VatUe (Rs^^., * , ^"'^1^'

l"clt|^^?&ng results of erstwhile Orissa Synthetics Limited merged with"JK'©oy^fmited

'w
mi

'." »y^w
6^^

>JOb,Sy^\'

JKI
JKI made'b'^&^g'QttQr during the last 3 years as detailed hereunder:

Type of' ^Cl^ii@i;c y/iSatB:of
Issua -Data allottmont

i.^. ;/^-ttr ..

Right? (;;_ ;|Syg5,3,^., 17.3.93

. >3tiW??-:i"
- Ki^K^'^,^^

.s. tsiwdM^", "
^h^,

Issue
S.f.Jf'9 <1y^ >;

Amount

Rs 257. 66
crores

Date of
. Refund

31.3.93

> 1993-94
' /c! :'Rtojection»

. 332. 53
72. 80

:';, ';27.10
, ' 23,62

.^w. ' , ^M
^ , ^.- ..98.22

'. u ir' -r ?>.-. .

....P-i ,;^. ,.
t'^ttrl. ii

. eiwr. i.1. ' !:

-sift

(Rs rifotes)

-1993-94
Actuals*

50'9-.8?
83!SS
32:72
33. 14
1.0. 14

~ Date ot II^f^^toto^ " :wiK ̂  '^pataSt-
on the StSS^^V^t^m^": ^"^ilBtlon
Exchang<*-j;^^;i. S^iy'o»^Mff3?«-. 'iei;; W'pf^s

.^ ' ".'.*>. '<l%;*^iiLWte6S Sft^.w^ r':^^' ..

Dlvfdand

-;,>, " ., - 07-6-93 -13a"ur
The companyMs w^gb^ reptied/resolved the complaints received Noig:

ettgntureholders/Fjxed Deppsii holders as oh g.f
31. 12. a4~'";'^J^^^^_^ "', ;: ---... - --" r-7 "'""""" "' . F
The compan|?ti'^lon SEBI'S defaulters' list as'ori 31.12.94

/omiance
rerFrojecfipns (as per letter of offer dated 04/01/93) and

Actual Performance
(Rscrores)

Sales & Other Income.
Profit Before .Interest
& Depreciation
Profit After Tax
Equity Share Capital
EPS (Rs) ,
Book Value. (R?)"

* EPS during 1993-94 has been calculated on an annualised
prorata basis oh the Equity Capital as increased by issue of
additional Equity Share Capital to the extent of Rs 1131.45 lacs

** Without oonsidering Revaluation Reserve

1993-94
Projections

694. 07
122. 91

36. 11
28. 04
12. 78
91.00

1993-94
Actuals'

673.76
67. 80

18. 06
29. 87
6. 69*
87. 30

^"8al results^fo^^jj^ar 1993-84 vrere lower than:JKe
ffi?-. seveffij%CT^ v®. IRarket conditions and a 5^

p^ll^?tof^^|I;rwy'H(aterials'~'"^ "^ ~ ~^
GtfySTiM^NGyTIGAT<DM^IMINALPROSECUTIONAGAINS£F
TOIiel l^<aW|FRS/DIReet@B& OFTHB PROMOTER GOIUtRS-
NljES AND Qly^t VENTlURES OFTHE PROMOTER COMPANIES

Ttol?^^e^^L arKt^lhawriei outstan<tingUfjgation^rta^
to CFitnJ^f^B^^itjor) laynctie^l or economic offence.s;agai(iifttj tfip
©ompaffij^lStWwvDirectors for alleged offeniees und$r. theenact-
ments sp6Gi(iey in> paragraph 1 of Part I of Schedule XIII of the
Compani@6^iet-1I ^p ^, . :

There 8re«ti6:s'eti. t}bry/institutional overdues from the companies as
on 31. 12^94 '

'Both >JK©l|:<A)ilJJ<l have paid full ineome tax due as per returns filed.

17

Ill

the Ihcfflrfl^iax qffihority, appeals/representatioris are pending before
concerned Judicial authorities anU tax liability ̂if any, in respectthereof
shall b®!'pro&id68 after disposal of the same ' .'

.".i'Sft'^Kw.r ' - , ~ .--"'"~ . ;'... . . ,. . ; ;.
Outstanding l.|,t!gation/Cr|mli?al prosecution against the other
compagi^^rojnji^dbyJKCLandJKI : '^'^ .
CPML gnd-JK'PL have no outstanding litigation pertaining to criminal



prosecution or economic offences against the Companies or their
Directors for alleged oKences under the enactmento spedfied in
paragraph 1 of Part I ot Schedule XSII of the Companiea Act 1956
JKDF has no outstanding litigation pertaining to criminal (yosecution
or economic offences against the Company and none ot the Directors
have any litigation for alleged offences under the enactments specified
in paragraph 1 of Part I of Schedule XIII of the Companies Act 1956
except "Sh'ri K.S Mehta against whom a case has bMp (iied in his
capacity as erstwhile Director of Indana Spices _& Foods Ltd. a
company in which Shri Mehta has no financial stake. The company had
accepted deposits but failed to repay the same. A depositor had lodged
claim against the Company and its Directors
TTiese companies have no statutory/institudonal ovsrdues as on
31. 12. 94

COMPANIES UNDER THE SAME MANAGEMENT

There are no listed companies under the same managementwithin the
meaning of Section 370(1 B) of the Companies Act, 1S56.

MANAGEMENT

The company is managed by a Board of Directors comprising of
eminent Industrialists and Professionals assisted by an able team of
Professionals headed by the Chief Executive, Mr Q,, N. Rai. The
Bogr^L is headed by well known industrialist Shn Hari Shankar
Sina'iSnla. Other members of .the Board are ,Shri Bharat Hari
Sli^&ahfa, Smt Vinita Singha'riia. DrVinayBharatRam.ShriNirmal
Kuonapfitda. Shri Ravindra«Narain, .Shri Surendre .Malhotra, Shri

and Shn Sitab Chatld 'JSTn~- ''
gtinFhlari'Shankar Singhania, B:Sc., F. lnst. D(Loncto^ MBIM (Lon^
6nJ)'i;hairman, has been on (he Board of JKGorpfimited (JKCL)

since 1951and became its Managing Director in'theyedr 1970. Under
his'itewardship, a sophisticatpd Paper Mill v s eitablis^hed^in a
backward region in Or'issa with an installed cajfacjty'of 18,000 tpa
which has since been increased to 75,500 tpa-t^rough expansions.
JKCL has also diversified into various other arqas iodtiding Cement,
Polyester Fibres & Yarns and Magnetic Tapw_ Shri Har[Shankar
Sihghaniawho is presently the Chairman cum Managing Director of
JKCLis also the Chairman of J. K. Industries LMftd (JKI) and is a
.Djradorjn.n»aay.j0ther companies. He was.t^gPrsstdent oflntema-
tioia^iShWiberof Commerc^t Paris. Several oiberei^jn^nt positions
h^a^'KSm in Public Bqcfies^in India in the p^^ncluefethe positiqns
Off.r8^eMFeitera^osqijsd\anChambef, cS^iMn^^wd\ndus\T!/
(ICCI). Director of Inaustnat Deyelppmept^lh o^lia (IDBI) and
iSliiRpiragCorpO Fation-of. India (SCI) --:f'F- "~ -----

SliriBlT^atHari Singhania^Director, is anlftlUElnatfetWithoyerSiS
years ef'ekperiertcein^ariSds positions. He.i^e'M^naging Director
ofJKCLandjKl, fesides'being a Directory a ;lnumber of oth&r
-eomoanies. tie is^tsoa Memberof the GovenuftgiESaard of the Xalvier
.^{i&i&W'fcfartagerTieht. Bhub^neswar :^ ^, ": ' '.
'^iTft'VinJ^ Sirtgtiania, Director, ha^cOrtsia^lS'bustness experi^
ence. She looks after the operations of LaksHWpem'iBnt pivision of
><J:t<©^^h8iSia member Ofthe Managing CdBn®iS|S6f FTGCl - Ladies
Wgafiiiatiort; ; She; is: also aGtively-aSSoda8S^|itSh various Sosial
®^]ni»tions.:,-" ! ^ . :. <t-». ia<4to:1' ; i;- . '»'
DrVinay Bharat Ram, Director, is a Doctorat^j^ononiics from tto
Uniy^rsityofDelhL He isa visiting Professor ̂^nomJi» at the I. t.T.
^iHNtid^^'^uthored ntirtiferous papers'frttJKaian and Rireign
.58ufB<&&?;'We~is the Chairman ahd'Mahagiri^WBctorot DCM L^,
^e^>l^inti(»rfl Daewoo Udand also'h&lds^iriscfcirships in many
&e iAr^6ftiprir(ies-''^ - ..... ,..11 :
Shri Nirmai Kumar Ruia, Director, is an Industriaflistwith overSOyears
ofexpadWPe.-He. is the DirectQr of The DaWpfNills Ltcj. apd several

other companies
.Qfif} Bwra^Narain, B. Sc., LL.R., DirectoF,^p, ;wide experience of

aro^<^3^r?^sanadvpcatewjthspeci,alii^qninexcjse^&taxanori
'rpat^i^(H|, is CPartnerin J. B Dadachany^Co., Solicitors and is
hoiejEagjpic^sforships in several otter coreip^ges- , ^,
Shri Surendra Malhotra, B.E., PGDBM, Dire^Gir., has.an .expenenw
of around 33 y^ars in Industry and has a wide eyposure to International
titiae?"He-was'Managing Director bf erStwhil&Drissa Synthetics Ltd^ ,
since merged with JKCLand is ribwawftoletifri^Gjr^dorin JKGL. Mte

was'PresidSrttof Association of Polyester S&pfe Fibre Manufacturers,

Bombay (1991-93). He is a member of the Managing Committee a(
ASSOCH'AM. He is also a member of the Consultative Committss of
the Employees insurance Fund in the Ministry of Labour and Msir.ber
of the Deveiopment Pane! on Synthetic Fibres in the Ministry of
Industry, Govt. of India, New Delhi
Shri Swaroop Chand Sethi, M.Com., LL.B. GDCS, Director, is a
wholetime Director in J.K. Industries Ltd with more than 35 years
experience in Indusfry. He represents Chamber of Commerce &
Industry of PHD, Rajasthan
Shri Sitab Chand Jain, B. Com, MBA, FCS, Director, is a Financial
Consultant with over 38 years of experience in various spheres of
industry. He is also a Director of several other companies
The day - to - day affairs of the company are managed by Mr 0. N Rai ,
B Sc (E'ngg) who is the Chief Executive . He has work experience of
over 30 years in various managerial and operational positions. Before
his appointment to this post, he was with JK Corp Ltd's Lakshmi
Cement Division for over ten years. The last position he occupied in
Lakshmi Cement was Chief Executive (Works). ̂ ArO. N Rai is assisted
by a team of qualified and experienced professionals in the field of
Techntoal, Finance, Marketing and Personnel

BOARD OF DIRECTORS

Name, Address
and occupation

Shrl Hari Shankar Singhania
S/0 Late. Shri Lala Lakshmipat
Singhania
19PrithvirajRoad
NewDelhi-110011
Industrialist

Shri Bhargt Hari Slnghania
,
S/o Late Sftri Lala Lakshimpat
Singhania
20Jorbagh
New Delhi 110 003
industrialist

SmfVinitaSinghania
Wol-at? Shripati Singhania
1&, Friends Colony (West)
New Delhi, .110 0@5
Industrialist

DrVinayBharatRam
S/o Dr Bharat Ram

. 5;5.,SardarPatelMarg
; New Delhi 110 021

lnduS(i;ialist

Other Directorships

Chairman cum Managing Director
JK Corp Ltd
Chairman
J.K Industries Ltd
Director
DCM United
DCM Daewoo Ltd
Mayfajr Finance Ltd
Crossbow Investments Pvt Ltd
Tanvi Commercial Pvt. Ltd
UMTC Ltd
Niyojit Properties Pvt Ltd

Managing Director
JK Corp Ltd
J.K. Industries Ltd
Director
JKSynthetics Ltd
Tanvr Commercial Pvt. Ltd
Gael Kohli Towers Pvt. Ltd

Director ^
JK Corp Ltd
BengalS Assam Co.Ltd
Niyojit Properties Ltd ^ ,-:

Chairman oum Managing Difectipr
DCM Limited
Director
DC^4 Daewoo Ltd
DCM Automotive Ltd
DCM InternationalLtd .. "... :'.
DCM Service Ltd ... .» sstefi
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Name, Address
and occupation

Shri Nirmal Kumar Ruia
S/o LateShri Ram Niwas R Ruia
417, Sami;draMahal
Or Annie Basant Road
Worli
Bombay 400018
Industrialist

Shrl Ravlnder Naraln

S/o Late Shri Rajendra Narain
55, SunderNagar
New Delhi 110 003
Solicitor

Shri Surendra Malhotra
S/o Late Rai Lsria Mulk Raj
A-1, Gir^fiffiAiSartments
28, Fer6z:Shai h;Road

NewDelhDi'IO'OOI
Comp'&ns^Xe&Utive'

Shri SWartiff|>'Chand Sethl
S/o Late Ghhagan Lal Sethi
58, New Rajdhani Enclave
VikasMarg
New©aN<qW92 »"
CortTpan^eedtive .-
"!'-^'^i':r'' - - .1. . ;:.

».! i'^fit--}'. .... '. .
-. '.kyRwii, ' --.

^... yyK^- .
... . ^. t^'. fct. '^-^-;.

Shri SitaK'Gftand Jain
S/a LateSftfi KiMur ChandJain
M^62G SterKailaShPartl'
New;Drt'1iW(i48 -;

FinaffciaT'e^nsultant
;ti:

i . ^ 1; S '::.

Other Director«hip»

Director

The Dawn Mills Company Ltd
Bajaj Hindustan Ltd
Octavious Steel & Co Ltd
Rukhrai (Overseas) Ltd
Sigma Paints Ltd
Palmera Investments &

Trading Co Pvt Ltd
Dawn Threads Private Ltd

Director
Nestle India Ltd
Shriram Industrial Enterprises Ltd
Shriram Pistons & Rings Ltd
Modi Spinning & Weaving Mills Ltd
FomentO Resorts & Hotels Ltd
Pratap Rajasthan Copper Foils &
Laminates Ltd
Apollo Tubes Ltd
Rexor India Ltd
Delton Cables Ltd
Continental Pumps & Motors Ltd
Modi Carpets Ltd
Allied Nippon Limited

Whole Time Director
JK Corp Ltd
Director <
Fanner IndiaLtd

Whole Time Director
J.K. Industries Umted
Director
May-fair-FinanceLtd . -;
Bhopal-UdyogLtd.
Nav Bftarat Vanijya Ltd
Hiarisd66p Investments Ltd
Radfal'Rtoncefctd 's
JuggilalKaftilapatUdyogLtd
J.K^Ph&rmachemLtd

Cirector
BhopalUdyogLtd ., . '...
d.K:Credit«'PiftanfeeLtd
Gr6ssb6W InvSstmehts PVt. Ltd
Sidhi Vinayak Investments Ltd
Juggilal Kam'fapat Udyog Ltd . -
SPL Em^iloyeesWelfare .
Ass'octetjoftt-td "
NavBharat.VartijyaLtd :.. -.
ParamSliubhamVariJjya Ltd
HidriveFindrieeUd s ^

LAND & LOCATION

The land measuring 400 acres is situated at Village Nagarrtahra, Tehsil
Mavli, District Udaipur. The land was originally leaseduriderthe Indus-
trial Areas Allotment Rules, 1959t6M/sBdjaj Hindusthan Ltd (BHL) for
a period of 99 years from24. 05. 1968fortestablishing a cement plant.
The Government of Rajasthan has approved the transfer of the said
lease of land from BHL to JKUUL. Accordingly, CoHectorUdaipur has
made necessary endorsement on the lease deed whereby the aforesaid
leased areais assigned to JKUULfortheremainder6f the lease'period
This unit is located at a short distance from Udaipur airport and is well
connected by road and meter gauge rail link. The plant has a railway

siding with seven lines for unloading of coat and other materials and
toading of cement. The siding is off Khemli station and extends for a
distance of 5. 5 KMs

MINES

JKUUL holds two mining leases over an area of 918.274 hectres
(Lease I - 704.944 hectres, Lease II - 213.330 hectres) situated at
Vallabhnagar, Dis.trict Udaipur, Rajasthan at a distance of 10.5 KM by
road and 5.8 KM by ropeway from the plant. Both teases have been
transferred by BHL to JKUUL. While Lease I expires in April19&9,
Lea&e II expires in September 2002. Both leases have provisions for
further renewal of upto 20 years. Lease I consists of Daroli and a part
of Manderiya Block while Lease II consists of Maderiya Block only.
The available reserves for mining from the two leased areas are
estimated at 31.5 million tonnes of cement grade limestone under the
"prown" category and 121 million tonnes of cement grade limestone
under the "indicated/inferred" category. The above reserves have
been caJculated based on a mining depth of 30 metres (3 benches).
The assessment of reserves and exploration has been done by the
lndian;8ufeau of Mines. A? per their analysis, the deposit can supply
lime8tono»yith core qua'lity. r^nging ft-om 46% to 52% Calcium Oxide.
The alcove reserves are^ufticient for approximately another 100 years
of operation for a 10 lac^pa, plant
BUILDING
The bCffldirtg and civil wcitkittdude factory buildings, central control room
(CGR), elfos,'hoppers, Siuxifiaryand administrative buildings, godoivnS
and warehouses, non factory'biliiaings, mine structures; power plartt
buildings and colony for BssentiEil staff. All the constructions areofdrst
class RCC beams and colunin structures and!RCC roofs with brick
w^llg.- TNe^i()proxi(rtat6'coVeiSa-are'a (or eath t/pe of building is as
under: w':l 1-'"

Factoty-jauSd^gs . giwEg t(. {,u : 3,915 acres
Auxiliary &administrativfe^bUildings : 1. 1QOacres
GiQda»vns&»qrehouB^8^,.;t ̂ ,, : a!.791.«oc@s, ; , ,"
NQpfgfitOty^ldingSi, ' ^ r ".^. .., : 0.451.^(;res.,,
Hftuyn^isomjilexes ' y^ '^ ̂ L . : 4.45S(^cres, y,
The cjvftwiiMtSin the modernisafeQ.aii.cl ̂ cgtteq?<il<ing programme
relatesmartilytothecontinuousblendingsiloandcementsilpspro.posed

PLANTS" ^HINERY^^"- ^' ; . " . '; ' '..
JI<E(30L|ias ';i8)(islirig%8paa^i(0i^lu6e®.la^t6nri6s of Cement per
tei r%N[%J ^^ityWfc^&rftiS'igem&Wta&fpi aUywistallationof
b&lifi^ag JpS'ients!^8@ia88&(tonI eeKing-pK jgrafflhie. 'lnaddi-

-tiah,#^pi proi%IS!Bton'!c«fe»hi^i!tHei8X&Vh§»fdSilJties-i
Tftie SS)^ r ^(«ji'o^|S^ftr^ 6'-erf^hig;ipriFfidiy' isrusher
(capat;^? W^f, oti@^^i^e>nSi(;ruS11@r{54&(pFt?,e;KMIong
monocatsle . Speway lor-iin^Stoirte transportatiQEi., (300 tph), : stacker

rac!aiEna^a||ifetons®to&a^^Ltatl!!?SiSh,blai?ding^d storage
silos.(8^^6^s), ̂ c^NiBHDi (8,ZB-tpti);.'ve.rti.calrolter. mill for

i), twoS6teg?Ws!!n(fttiprecateiR. atQrs(KiloM ,200
tpd, KUrirflySdWitp^, SiafiN8f^99l;a*<itivftafl^clinkei;,storage

tph)"-"Blt)uct+w ...
As part oflhi$(i roused rrtQC^inisation anddebottlenecringprogiamme,
the^comp^T^rogpses to add additional;rftiriift9 eii|Ui|>r®8nt^ a'Second
bicSble'hapfiSS^&Flimi^ffffiie'tiF&nsp&rtation, repair of an old primary
crusher, a?cehtJffE)cii|rsblferi^ttig^iJ6sr System ("15000 fonn6s^ hooking
up of preealcinator in Kiln 1, a circular stockpile for coal blending
(15,000 tonnes), p|ose circuiting of cement mill as w&ll a& insMatib'n
of pre-grmding . facilities to lenhance. capacity, additignal eefTient silo
(5,000 tonnes');. aod^anadditio6)al electronic packer<.,100 tph). The
additional.miningie]FiyipmantpcoROSedto be procuFedare 4 dumpers
(35 tbnnes),"a hydraulic stove] (3.8 cu<m) and a buUcfezer.., .;-, .
Thetwo Kilns of si'ze3, 75 metres diax 54 metres and 3. ?!5 metres dia
x 59 metres are togefhercapable of a throughputof 3, 000 tpd of clinker.
With the proposed additional balancing equipment, -the plant will be
able to achieve production of upto 3,000 tpd
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The total cost of the plant and equipments under the aforesaid
modernisation and debottienecking programme has been appraised
by 1CICI at Rs 29.60 crores (excluding miscellaneous fixed assets and
contngency provision)
Details of orders of major plant & machinery for modernisation
and expansion (other than capital expenditure already incurred
aggregating to Rs. 13.81 crores)
SI. Dascriptlon Namo ot Valua of Data ot Schedula
No. ' Suppliar Ordar Ordar ot

(R» lacs) Placamant Delivery

1. Hydraulic hVsLarsen 88.10 01. 10.94 Jan-95
Excavator &Toubro

2. Haulpak M/sBEML 195.90 05. 10.94 Mar .95
Rear Dumper-35

3. Bulldozer' WsBEML -81.45 05. 10.94 Jan .95
4. Blast Hole M/s Ingersol 38.80 30.0ff.94 Jan .95

Drill Rand (I) Ltd
Total 404.25

TECHNICALARRANGEMENTS
The modernisation and debottlonecking programnrt6't6 being carried
out by the company with the help of its internal tearrt. Aianufacturers,
contractors and consultants. For the purpose of Pr^-heater and Pre-
Calcinator hook up jobs, the Company is implemerttiflfl ' the recom-
mendations made by Ms Mitsubishi Mining & Cement Company
Limited to BHL in 1989, l.n addition, the Comp9ny,lift?;^!so .consulted
M/s Excelon Consultants Pyt Ltd for the purpos8.oHte<enUre moder-
nisation and defci ottlenecly'ng . programme .w, .v !-

MANUFACTURING, PROCESS , ',. f t
The plant works on :tfie, dry, process technology, briefly, cement
manufacture comprises of the following process:
a) Quarrying and transportation of limestontfby dumpers to

the crushing units w'n-
Each tonne of finished cement requires appWOBnately 1.5 tonnes
of limestone which after quarrying are traifsfjaleSfed to the plant
site. Transportation, inddentally is the sir^l6l*niost important
factordetermining plant location . ae)^-

.;:jiyrt! »
b) Crushing; ,, ; ... ^.._^__,.

. LJmestqrie totilders aw crushed to pebb!j^^mn to 10 mm in
diameter and stacked in pre-bfending sti^sKT^res

c) Grinding- .. . s^W^^ . ,,
,

-, ^, ̂ ife'IJB-ip.stostg. isegrQund to fine hpinoggfi^^ powder wima
<»fisisten«iBie^Npt,tbrouahout the ̂ gB^L Various addi-

.tive&suchg&teteri^^ash and chjnaelWi8i§Wedto hnpart the
physjeal»<;SgFac^n^i^ .required, in ftiejg|is|^El cement .and
fte?e additiy,es^ai@ngiyittttit"estone are gg)^. ifl a vertical roller
mjlllfor making.raw.iinpatwhich is store^^^fending silos

d) Cllnkerisatioit's--^'? t?.^w. ;
' THerawmea1f6r(neainst^ge.(C)isfedto'S'^tri!tikerisafionsystem

consisting of .tw6istr&amS-of six stage'^t|§pension pre-heater
With in line caldner, rofery kiln tueled hy.Nrdl at
going upto :t400»0artd ̂ linker coolers m

e) Final mixing arid grinatpg . d^c
The dihker so obta'ined'is cooled, mixed vi'i  gypsum arid ground
again in a cement ball mill to form cement

f) Packingand Despatpb . '^ :-.. \. [,
Tlieendproduct. is stored insilos for quajj?/testing followed by
packing.into 50,kg:bags an^ despatch by ̂  and road

RAW MATERIAL
The main raw material forcementmanufactureislimestoneforwhich the
company's leased area hasestimatedgross reserves ol approxjmately
152 million tonnes (100 years of operation). ;Tti@ other additive raw
materials required are laterite, rawchina-clay andgypsum, all of which
are available within a 2QO km radius from the plant

INFRASTRUCTURE AND UTILITIES
(a) Power ; , ,. ,_
The maximum demand for power, at the enhanced capacity, is

9stimatedat20MVA. TTiscompany has been sanctioned aconnected
ioad of 22. 5 MVA by Rajasthan Staie Electricity Board (RSEB). The
plant, being on the Dabari Grid which supplies to the Hindustan Zinc
Limited's plant, presen'Jy does no! face power problems. The com-
pany has 2 DG Sets o( 4,000 KVA each and 1 DG set of 5 000 KVA,
equivalent to 65% of total power requirement. However, the DG Set
utilisation in the past has been of the order of 10%. Thus no problem
is envisaged with regard to power

(b) Coal
The requirement of coal, estimated at about 2. 2 lac tonnes per annum
at 100% capacity utilisation, on the enhancedcapadty is proposed to be
met out of coal supplies (rom South Eastern Coalfields Limited (SECL).
The company proposes to utilise coal-. lignite on a 80:20 basis. The
requirement of lignite is proposed to be met out of supplies from
Gujarat

(c) Water
There would be no requirement of water for the manufacturing pro-
cess. Water would only be required for the colony and tha plant and
is estimated to be 1,300 cubic metres per day. This demand is
presently met outof the UdaisagarTank and supplemented by existing
borewells

(d) Man Power
The plant employs 828 workers comprising 51 managerial, 109
supervisory staH. 'l 14 operating staff and 554 workermen. The com-
pany proposes to retain the existing manpower but no further recruit-
ment is proposed

ENVIRONMENTAL ASPECTS & POLLUTION CONTROL
The dry process of cement manufacture has dust as the only effluent.
The company has obtained consentf rom the Rajasthan State Pollution
Control Board for water and air under the Prevention and Control of
Pollution Act, subject to the company adhering to emission standards for
suspended paniculate matteroflOOmg/NmSandslandardsforambient
air quality (mainly SOx and NOx levels)

SCHEDULE OF IMPLEMENTATION
The entire modernisation and debottfenecking programme. is. likely to be
completed hy March 31,. 1996. After the acquisition, of the unit the
Companyhad shutdown Kito I in April for replacement of stage one twin
cyclones'by a bigger cyclone, connecting precalcinator to the kHn
system, modification of the grate cooler system to handle the higher
throughput and instrumentation hookup to the Central Control Room^
The ESP connected to Kiln I has also since been repaired. The Kiln I
recommenced operations on June 1 , 1994 at aoenhanced capacity of
1,200 tpd. The Company has already, placed orders for the mining
equipment and proposes to immediately place orders for circular stock
pile for coal. The other major equipment to be installed is the bi-cabl6
ropeway tor limestone transportation for which the company proposes
to pfaceorcter. While theexisting monocabte ropeway (capadty300 tph)
is not adequate for meeting limestone requiremente for the enhanced
capacity, the Company proposes. to transport limestone by dumpers, if
necessary until the ropeway is installed
The Company has spent Rs 95.69 crores towards^the implementation
of the project'titl October 31, 1994 which has been financed by Prom°t;
ers''to'the~extent of Rs 20.69 crores and Short Term Loans of Rs 75
crores. The funds have been deployed as under:
Deployment of Funds Rscror^
T'Paymerttq BHL - , .. " 50-00
2 Capital Expenditure(including expenses capiiaiisea^ IAO^
3 Re-payment of loans transferred from BHL 0.^0
4 Preii minary expenses ^0'22
5 Workingcapital 2?|
6 Cash Loss (till Oct'94) ^3

Total deptoyment . ^ . .. ,3^
The terms and conditions attendant to the above mentioned yngr
Term Loans are provided elsewhere in the Prospectus
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PRODUCTS

The Company manufactures Ordinary Portland Cement, a prime
ingredient for construction and building activiiies

MARKETING AND SELLING ARRANGEMENTS

JKUUL's existing product is well accepted in the regional market of
North India. The Company which was hitherto producing only 33 grade
cement has recently obtained Certification from the Bureau of Indian
Standards for manufacture of 43 grade cement. The company has
already commenced production of the 43 grade cement at its plant
JKUUL already has a 1200 strong stockist network in place thus
effecting a vast distribution system
JKUUL also has 26 supply centres to (acilitate timely availability of
cement to the customers
The Company proposes to focus its marketing effort in Rajasthan and
Gujarat where 50% of its produce will be sold. Another 25% would be
marketed in Punjab and Haryana and balance would be sold in the rest
of the Nonhem Region of the Country

BUSINESS PROSPECTS AND DEMAND ESTIMATION

According to the data published by the Cement Manufacturers Asso-
elation (CMA) in March 1994, the cement capacity in the country
(excluding mini cement plants) as on March 31, 1994 was 691. 30 lac
tonnes. During the year 1 993-94 the consumption of cement record. ed
a growth of 43.05 lac tonnes over 1992-93 levels while additional
capacities of only 41. 90 lac tonnes were added. As per a recent study
carriffiJ >(»titl3y'1CICI; the all-lndiademand (or cement is expected to
increase to 742,80 and 849. 10 lac tonnes by 1997-98 and 1999-20CX)
respectively
The demand supply gap is however more severe in the Northern region
of India. As per the above mentioned CMA report, the Northern region
produced 94.08 lac tonnes of cement during 1993-94 and consumed
142!641ae<&hri8il3 ement. This resulted in a demand supply gap of
48. 56 lac tonnes which warranted heavy inter-regional movement of
certieM{<)»ciatly- (ff die West and South to the North of India. The
capacity and demand projections estimated by CMA for the Northern
Region over thenext few years show that the North shad continue to be
a deficitZsf wandjbededcit is expected to grow to approximately 1 ^
lactonn^3@^^^&. 2b02 . ' " " " Y:'^'':£^'.^
Thtepi ysff&tipefcapitd^ofiBtimption of cement in India at 60 kgs'te .less* st*-

than 10% of fti®pfflf^piS[<;6nsumptioh~in the developed nationsyTH6>? _
consumption tevsls of cement in India areTioweverlitely to record rilfeijfif A?
growttr-oyerttpT TO^'tlni?'years as acohse^uehoe of accelerated- -

industri^isaUi^nlhe.iisurtlry. It is also expected ftat cement will::b&'1;'
increasingly t^Rfi^iifiiJrto largely untapped segments liteCement-,,,
Concrete Roads (CCRs) and Canal Linings etc giving a boost (otiw'"
ovEB'atjconsoiflHtion'tBwls ' .. -

By%ffi^|li|^ ̂  Jic^ocatfon in the Cement defidt?one of NortfilncSa
cod{fife^i^^eSltirj|^bKandanclextensivernarkefing'seHJp:.)l<UaE
ctoes jolforeseesinyprQyem in achieving the capacity utitisafentevelg
asapp^i^J^ICRSl v ~ '-.^: ''.. "I

EXPOiFiTTFl?i|glBIUiriES & EXPORT OBLIGATION
The corn paHyA as ho export obligations

pBQFiTA^yry: . ,
Th® Summary df-ttre Rnandad projections a6 appraised by ICICI are: -

(Rswaras)

Ywrtnding March 31, 1995 1S96 1997 1938 1999 2000

ProfitAfter Tax (PAT) (1.46; 5.00 11.16 12.65 15.29 18.04
QnOBS Cash Aocruas 6.48 14.92 21.75 23. 35 25. 99 28.74
Proposed Dividend 0.00 0.00 5.37 5.37 5.37 5.37
QivldandralB 0% 0% 15% 15% 15% 15%
ItelCaah Accruals 6.48 14.92 16.38 17.98 20.62 23.37
Equity Capital 33. 91 35.80 35.80 35.80 35.80 35. 80
Reswws & Surplus 51.13 59.91 65.70 72.98 82.89 9556

(Ra - 1.40 3. 12 3. 53 4.27 5.04

i assumptions underlying the profitability projections by ICICI are

The ICICI appraisal assumes that the Equity Capital of the
Company shall increase from Rs 33. 91 crores as on March 31,
1896 toRs35.80croresasonMareh31, 1996 through the final
cal on PCDs to be made in the financial year 1995-96
Raw material cost i ,e. limestone, coal, laterite, raw chinaclay and
gypsum at Rs57, Rs 1250, Rs 130, Rs 115 and Rs 350 per ton
respectively

(c) Avemge selling price of Ordinary Portland Cement has been
dered at Rs 2100 per tonne (including excise duty, freight,

saastex levy and dealer's rtnargin)
Interest rate:

(b)

(d)

(e)

15.50%p.a
15,50%p.a
14.00%p.a

- NCt)s
orkingcapitd

- PCDs (non cariwrtible part)
Bedsmption of NCDs/ Pan B of the PCDs (Khokha Portion) of
P at the end of years 7, 5 and 9 from the date of allotment

(fl- cRepn ation: Defireciation.pn.Straight Line Method has been used
for the purpose of proftabBity calculation andWritten Down Value

ls"fl30 r"^G pypose OT'^U< caicutairgi

JUSTIFICATION OF%&UEPRl6'6l
The premium of Rs 20,- per share has been fixed in consultation with
Wfe^ead
-S&ris. Tt

JUE.tity^g

gerswhB'ar
iad pr^irdkim
idrthe '
-premium:

fisfiedwith thei basis for arriving at he
be&fl fbund t& be reasonable and

(KMhte hav6 been consideredwhile

.^)w- .:: .

Btsqi^ng-atSapitar in vestment df. Rs';
ind TstNtitBSSon. As against thiKa
c tpa:<^^city, in the opinion of ft>e

:8'feapital outlay of approximately Rs
tuW^^bourS years to commenc?

fc, rroductjqrt
-^i]i^ tfe&rurinift^!

C i$saforteK^
project OF

^3 nt, wou|B|w
reguiiBSa

' rwS&^ti
succes^plir o^itetedtnal runs at its plant andhas

an averagecepiMStytititisation level of 90% since March

"sattgErFctor'eetgsgir&BlasourablYwjth the average
uti6^lioft6^:25^>'':^^1ii g|;cement plants in India,

d|^ .94(s<si^e;^'Ni^^ls^ti-ltersl Assodation)-/^
(ijMlEaStappraisali'a^ieajiafej^utitrsationJsexpectedtogoupto
95% iy the year 1!996-97 pursuant to the completion of the
ffiC^iiSHtton and debottteneciktng prbgFafflins

(3)-t»t^ NWiSP"an ext6i^WeliSffibuti6n*an<:l stockist network in
-^ "BgS aai''t»i1̂  . : - . . -. .. -.r,

(2)

i^r

YaarAndlng are 31, 1998
Capacity (Lac tonniesj " 10.00
Capacity ufilisationf/o) 70%
Total Income : - 64:00
(NetofExdse). .... .
Co^tofproductjbn 61.63
PBILD , .: .22.37
Interest ' , , . 13,37
Lease Rentals 2.52
Depreciation . " 7.94'
Profit Before Tax (PBT) (1.46)
Tax Nil

. 1998 1997 1998 1999 2000
10,00 10.00 10.00 10.00 10.00
85% 95% 85% 85% 95%

106.2S 118.75 lia.76 118.75 118.75

72.10 78. 24 78,24 78.24 7ft. Z4
34.08 40. 51 40.51 40. 51 40.S1
18,13 15.64 1S.92 1Z.?Q 11.7?

' 3.<t4 3.12 3.?4 2.32 0.00
9,aa 1059 ifl.70 io.70 io.7o
5.00 11. 18 12.65 15.29 18.04

Nil Nil Nil Nil Nil

II Prpli

TtW^ag^;^
p c
iadys»^
fM»y®ao]@

J,K. industries Ltd
bi't^'^w^ _ -;^_ /

Sn prqmQ^d b^K Corp Limited (formerly Straw
corqgany_withwideexperience in the cement

C. Indust ries Ltd JK Corp Ltd has been success-

?stimi Cerrwj?t VVorkswhich has an installed capac-
ity of 5.8 faft tpa (being increased now to 14. 6 lac tpa and ultimately to
19;6p,. lgicjg9lSn.44caPaci^ utilisation of approximately 97% since
1^S^^%^t|fl§i, jt is expected. t^atJKUUL will be managed witba
s^aaM^iy^Qgepiciency . , " -.

> .fr89& .esh-^ s. *f 
- 

" ? ..

iii.-t^oraabiii^w- "- .
Th'eOFwatehsofttie Company have already been turned around. As
estimated by ICICI, the Company shall post a Cash Profit of Rs 6.48
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crores for the Year 1994-95 and is expected to start generating Net
Profits from the Year 1995-96 onwards as follows :

Rs Crores)
Year Ended March 31 st 1996 1997 1998

Profit Before Tax (PBT)
Tax
Profit After Tax (PAT)
EPS (Rs^hare)
Cash EPS

5.00
Nil

5.00
1.40
4. 17

11. 16
Nil

11. 16
3. 12
6.07

12.65
Nil

12. 65
3. 53
6.52

As a matter of abundant caution, the attention of th* Inveslora i«
drawn to the fact that the figures mentioned above are only
Indicative and subject to change

STOCK MARKET DATA:
The existing Equity Shares of the Company are not listed on any S'ock
Exchange

VIII ISSUE BY GROUP COMPANIES
There are no other listed companies under the same managemenr"
within the meaning of Section 370( 1 B) of the Act
The details of previous issues made by JK Corp Ltd and JK), the
Promoter Companies, over the last three years have been provided
under the para captioned "Previous Issue by Promoters Compa-
nles"

Previou« Issues by the Jointly Promoted Companies of JKCL & JKI

J.K. Dairy & Foods Umited (JKDF)
JKDF made an initial Public Offering of a sumultaneous but unlinked Issue of Equity Shares and Partly Convertible Debentures in July 1994 as
detailed hereunder:
Type of
ls»ue

Closing Dale of
Dale allotment

Date of
Retund

7. 10.94

Date of listing Date of Date of Dividend
on the Slack completion of completion of
Exchange delivery of share/ project

debenture certificates

7. 10.94 -Kanpur 7. 10.94
10. 10. 94 -Bombay

7. 10.94 -Delhi
17. 11.94-Calcutta*

" As
Scheduled

NAPublic 29.07.94 Equity Rs9.88S
Issue (23.9.94) crorefi

PCD
(1. 10.94)

* The compan/ had Submitted the listing applicafftion on 6. 10.94. However, in view of the puja holidays the listing approval was granted only
on17. 11.94

The company has suitably replied/resolved the co.mplaihts received from the Shareholders/Debentureholders s on 31. 12.94
The company is not on SEBI's defaulters' list as on 31. 12. 94

Promises v/s Performance
** JKDF hadimplementedthe projectas per s<rfi~1Ule. However, the commercial production commenced in October'94 instead of June "94. This

was with a view to avokl the lean period . t in the industry
Since JKDF has not completed a full ope 1 year since commencement of commerdal production, hence there are no comparable
performance figures

J.K. Pharmachem UmIted(JKPL)
4KF1, ade ap>jn"X£ut:iliPPffe""a of Partly S.

Date of.

^peEA»;w
Is^e M:
?.. - >. ;';.

Public
Issue

.-..^

-..Closiing
.^Data

3T. 10.94

allotment

23. 12.94 .. l@t»47.t^
. ^^erorgS

.w .",'

Wrtjble Debentures with Detachable Warrants in October 19&4 as detailed hereunder:
unt Dateof Dateoftistlng Date-of-; ti Dateof Dividend

..j. " ^ Rotund onthaStock comple1lQtiof;r completion
Exchange delivery of share/ of

debenture certificata? prpjsCtS
2.1.95 Awaited - Calcutta

11.01.95-Bombay
09.01.95-Delhi
17. 01.95-Madras

9. 1.95 Under

Implementation
NA

T1wcomj^pyhqs, suitat)lyrepli@d/resolyedfSil^ip|aints received
from lie Shareholders/Deberitureholders as {ig;3lt. 12.94

The.oompany is not on.SEBI's defaulters' list;aSgR(t 31. 12.94
.:. .. '. "r":- . .ns .-. . . . fv. t '

Promises v/s PeiKormance -WK?;
jonasyethenpe

there are no comparable performance figures

IX OUTSTANDING LITIGATION /CRIMINALBPQSECUTION
There is no outstanding litigation pertaining to maffers likely to adversily
affiset the operations and finances of JKUUL Sfsept as mentioned
beittw.'Nfi crimirial proceedings have been lafanched against the
Goifi[jany di- any bf the Directors for any of (He offence under the
eftactinehtsspB ciftecl in Paragraph 1 of Part! of Schedule XIII to the

Ooffipanies^ict-1956.
The Company Ftas'acquired the lands, buildingsand other imnnovable
properties under several Deeds o( Transfer and Assignment/Cony. ey-
ance entered into between Company and BHband Endorsement by
Collector, Udaipur in favour of the Company on the Lease Deed in
respect of leasehold lands admeasuring approximately 400 acres.
Besides, plant and machinery of the yalueofRslOcroreswhich have

bisen taken on lease frQm BH L, allother plant and machinery and Qtber
movable asset^ have beep acciMingd by simpledelivery of Recgipts^
pias^ed between jKUiLJLaoctBHL" ;:,:'.
Mining leases in respect of two Limestone Mines admeasuring ap-
proximately 704. 944 hectares and 213.330 hectares respectively at
Vallabhnagar, Distnpt Udaipurtiave been acquired by way of Assign-
mentofthesaid^fliningLeases in favour of the Company under DeedsT
of Assignment executed between Mining Engineer, Mining &Geol6gy
Department, State Government of Rajasthan, Udaipur, BHL and the
Company. On the Deeds of Transfer and Assignment/Conveydnoe,
Endorseoient 6n the Lease Deed in respect of leasehold lands
admeasuring approximately 400 acres in respect of all lands, mines,
huildings and other immovable properties acquired by the Company.
from BI-IL by transfer and assignment/purchase, the Company p?id
stainp duty aggregating Rs 1. 09 crores approximately on the bas^ of
valuations madefy Government approved Chartered EngineeFand:
lodged them for registrationwith the registering authorities -;
The "concerned Sub-Registrars of Assurances, however, did n6t
register the Deeds of Transfer and Assignment/Conveyances and
Mining Leases lodged for registration with them on the plea that'lhe
stamp duty paid on the aforesaid documents was on the lower side and
they wanted to impose stamp duty even on transfer of the Plant and
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Machinery and other movable assets, even though the same were not
transferred by cr -jnder any of the Deeds of Transfer and Assignment/
Conveyance entered into between BHL and the Company. BHL and
the Company therefor filed a writ petition in the High Court Of
Judicature, Rajasthan at Jodhpur and pursuant to the order dated July
27, 1994 passed by the said High Court, the Sub- Registrars con-
cemed have now registered the documents and have delivered the
same to the Company. The question of valuation of the properties
transferred to the Company and payment of additional Stamp Duty, if
any, is pending before the Hon'bte High Court at Jodhpur who have
passed the orders that the valuadon of the properties will be subject to
the decision of the High Court. The Company and BHL have ghren
undertakings to pay additional Stamp Duty, if any, in respect of the
aforesaid ctocuments as may be found payable by Hon'ble High Coun
As per the terms agreed to between BHLand the Company, the Stamp
Duty, if any, payable on plant and machinery induding foundations and
structures and on any other properties and assets, transferred by BHL
to the Company is to be borne by BHL. The ackjitional amount, if any,
found to be payable in respect of lands and buikJings transferred under
the aforesaid various Deeds of Transfer and Assignment/Conveyance
between BHL and the Company is to be borne by the Company

DEFAULTS
(1) The Company has not defaulted in meeting any sfatutory dues

or Institutional dues
(2). The Company ctoes not have Public Fixed Deposits / Cumulative

Preference Shares and hence no
respect of the same

dues are outstanding in

MATERIAL DEVELOPMENTS
There are no material developments after the date of last Balance
Shaet of JKUUL as on 30. 09. 1994 affecting performance and pros-
pects of the Company save and exceptas mentioned elsewhere in the

X RISKS AS PERCEIVED BY THE MANAGEMENT :
RISK FACTORS
EXTERNAL

Profitability may be affected due to changes in the Government's
. icy towards cemant industry and various statutory levies.

Competition from ttie existing and proposed manufacturers may
profitabBity. arid projections of the company.

Any cost or time 6verrun in the implementation of the moder-
nisation and det>oiH6necking programme might affect the perfor-

oe of the company
The Company'tia's rsgistered the immoveable properties taken
over from BajajHindttetan Ltd (BHL) with the concerned authori-
ties; The additional stamp duty, if any, on the land and buildings

is subject to the decision of the H'onble High Court of
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A. GENERAL INFORMATION
CONSENTS
Consents in writing of the Directors, Auditors, Trustees for the
Debenture holders, Legal Advisors to the Issue, Bankerato the Com-
pan/, Bankers to the Issue, Lead Managers to the Issue, Co- Managers
to the issue, Registrars to the Issue and Brokers to the Issue to act in their
respective capacities have been obtained and filed with the Registrarof
Companies, Rajasthan at Jaipur, along with a copy of Prospectus as
required under Section 60 of the Act and none of them havewithdrawn
their respective consents upto the time of delivery of a copy of this
Prospectus for registration with the said Registrar
The Auditors of the Company M/s Lodha & Co, have also given their
written consbntas required under Section 60of the Act, vide their letter
dated December 08, 1994, (or their repon being included herein in the
form and content in which it is included in this Prospectus and such
consent has not been withdrawn upto the time of filing this Prospectus
with the Reg istrarof Companies, Jaipur. The Auditorptoye also given
their written consent to the indusion of their stateme(itonTax Benefits
appearing elsewhere in this Prospectus in the form aqdoontentin which
itappears in this Prospectus and such consent has nqtb^sn withdrawn
upto the time of delivery of a copy of this Prospectus to Ihe Registrar of
Companies, Jaipur

EXPERT OPINION
M/s Lodha & Co, Chartered Accountants, Delhi, the Auditors of the
Company have expressed their expert opinion on the Tax Benefits
available to the Company, and its members, which (s reproduced
elsewhere in the prospectus

CHANGES IN AUDITORS / BOARD OF DIRECTOR
M/s Lodha & Co, Chartered Accountants were appointed Auditors of
the Company at the Board Meeting held on 15.03.83
With a view to broad base the Board of Directors, thef@llowing persons
were inducted on the Company's Board ., '
Name of Directors eel from

Shri Bharat Hari Singhania
Smt Vinita Singhania
Dr Vinay Bharat Ram
Shri Nirmal Kumar Ruia
Shri Ravindra Narain
Shri Surendra Malhotra

12. 11. 93
12. 11.93

.29. 07. 94
29. 07. 94

. ^si29. 07.94
29. 07.94

AUTHORITY FOR THE PRESENT ISSUE '" ?
The issue is being made pursuant to section 81(1 ig^^ie Companies
Act 1956 by a Special Resolution passed by theihfliretiolders of the
Company at the Extra-ordinary General Meeting hetiion Decembers,
1994. TTie issue of Equity Shares and PCDs has.t^p'authorised by a
Directors'Resolution passed on September 21, l^&t

BASIS OF ALLOTMENT ''n
(1) In the event of oversubscription, the basis of allotment of Equity

Shares will be finalised in consultation with the Si(ock Exchange at
Jaipur. A SEBI nominated public represerttStive shall also be
associated in the process offinalisation

(2) In view of the proportionate basis of allotn]e;pt, in the case of
oversubscription, to enable the Company toaflotthe allotees
Shares in nearest multiples of 100 upon atTotment of Equity
Shares and/or upon conversion of PCDs, the company shall allot
additional Shares/PCDs upto a maximum of 10% of the size of the
Issue

(3) (a) Applicants will be categorised according to the number of
Shares/PCDs applied for

(b) The total number of Shares/PCDs to be allotted to each
category as a whole shall be arrived at on a.proportionate
basis i.e. the total number of Shares/PCDs applied for in that
category (number of applicants in the category x number of
Shares/PCDs applied for) multiplied by the inverse of the
subscription ratio, each for Equity Shares and PCDs

PART II
(c$ Numbe. " of Shares/PCDs to be allotted to the successful allottees

wil! be arrived on a proportionate basis i.e. tota! number of
Shares/PCDs applied for by each apiicant in that category
multipl ied by the inverse of the oversubscription ratio, each (or

Equity Shares and PCDs
(d) In all the applications where proportionate allotment works out

to less than 100 Shares/50 PCDs per applicant, the allotment
shall be made as follows :
(i) Each successful applicant shall be allotted a minimum of

100 Shares and/or 50 PCDs as the case may be and
(ii) The successful applicant out of the total applicants for that

category shall be determined by drawal of lots in such a
manner that the total number of Shares/PCDs allotted in

that category is equal to the number of Shares/PCDs
worked out as per (b) above

(e) If the proportionate allotment to an applicant works out to a
number that is more than 100 Shares and/or 50 PCDs but is not
a multiple of 100 or 50 as the case may be (which is the
marketable lot) the number in excess multiple of 100 or 50 would
be rounded off to the higher multiple of 100 or 50 if that number
ishigherof50incaseofEquitySharesor25inthecaseofPCDs,
as the case may be. If that number is lower than 50 or 25 it will
be rounded off to the lower multiple of 100 or 50 as the case
may be. All applicants in such categories would be allotted
Shares/PCDs arrived at after such rounding off subject how-
ever, to the total allotment of Shares/PCDs to the public not
exceeding the net offer to the public in terms of this prospectus

(f) If Uie Shares/PCDs allocated on a proportionate basis to any
category is more than the Shares/PCDs allotted to the appli-
cants in that category, the balance available for allotment shall
be first adjusted against any other category where the allocated
Shares/PCDs are not sufficientfor proportionate allotmentto the
successful applicants in that category. The balance Shares/
PCDs, if any, remaining after such adjustments will be added to
the .category comprising of applicants applying for minimum
number of Shares/PCDs

DISPOSAL OF APPLICATIONS AND APRUCATION MONEY
The Board shall consider applications on the basis of Certification
received from the Bankers to the Issue whilst making allotment
The Board reserves its full, unqualified and absolute right to acceptor
reject any application in whole or part and in .either case without
assigning any reason thereof. In case an application is rejected in full,
the whole of the Application money received will be refunded to the
applicant.

PROCEDURE AND TIME SCHEDULE FOR ALLOTMENTS
Al lotment Letters/Debenture/Share Certifieates and/or Refund Orders
will be sent by registered post or as per the extant postal rules within
ten weeks from the date of dosure of the subscription list. In
accordance with the extant postal rules, the company will ensure
despatch of Refund Orders of value upto Rs 1,500,- Under Postal
Certificate and Refund Orders of value above Rs 1, 500, - and Allotment
Letters/Debenture/Share Certificates by registered post only and
adequate (unds will be made available to the Registrars to the l$sue.
If such money is not repaid within 8 days from the day the Company
becomes liable to pay it, the Company and every Director of the
Compnaywho is "an officer in default" shall, on and from the expiry of
the eighth day, be jointly and severally liable to repay the money with
interest @ 15% per annum under the provisions of section 73of the
Companies Act 1956 in respect of thedelayed period
Refund will be made by Account Payee cheque or pay order, drawn on'
the Company's bankers and bank charges, if any, for encashing such
cheque or pay order will be borne by the applicant. Suchcheque or pay
order will however, be payable at par at the places where applications
are received. In case of joint applications, refundorders, if any will be
made out in the applicant's name which appears firston the application
forms
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DISPOSAL OF APPLICATION MONEY RECEIVED THROUGH
STOCKINVEST
Investors who opt (or the Stockinvest facility will be treated at par with
the othertypes6f payment of application money. Whersvertheapplicant
has paki through Stockinvest, the Company would encash the
Stockinvest instrumentfully or partially, aslhe case may be, by filling in
the actual amount receivabie on the right hand side of the instrument
indicating the number of Equity Shares and/ or PCDs (or whteh the
payment is appropriated. The amount shown on the right hand side wBI
be equal to or. less than the amount indicated on the left depending on
the number of Equity Shares / PCDs allotted. Incase of non allotment,
the Stockinvest instrument will be returned to the investor without
encashing the same. The successful/partially successful applicant's
instmments would after encashing be deposited in a separate bank
accountwhere the cash andother monies received from other investors
are deposited.
Registrars to the issue have been authorised by the Company, through
a resolution passed by the Directors in the meeting held on September
21, 1994 to sign on behalf o( the Company to collect the proceeds of the
Stockin vest (rom the issuing bank or to affix non allotmentadvice on the
instrument or cancel the Stockinvest o( the non allottee or partially
successful allottee who have endosed more than one Stockinvest.
^ucbcancelled Stockinvest shall be sent back by the Registrars directly
to the investo'c? wrthin 70 days of the ctosure of subscription list

INTERESPONAPPUCATION MONEY
PaynljBnt>,<tt}iiatSrest @ 15So per. annum on the excess application
money in ra<|®eto( the delayed period will b@,made to the.applicant
as^pen-ttegui^stiEiqsJssued by the Ministry'of Finance vide their letter
No F-8/6/SE/?»3Jtate^git.7. 1983 as amendedvkle their letter No F-14/
2/SE/S5-ctetedi 2B.9i IQ85

jSScUEORGEB^EIffATE
Equity 8haretf»ehaRtu(e.Certificate(s) will be delivered within three
monthsfrOmAnBttata. -ofi allotment in exchange of Allotment Letters)
issued^if any, -or within Such further time as may be allowed by the
Comp&n^ fcaw?&i@cd, as per the provisions ofsection 113-and other
nBl&yaDt^eWteJWS'of.tteeAct. The allottee should caarsfully preserve
teBerta^fl^(M1&tB riti-ifc'any, 4o be (exchanged for the Debenture

.Qgctificiate^afAM-weS ,;;e,(- ..-- - -o .

CQMBAfel^lNFORMATAON AND PUBLICIISSUE MANAGEMENT
TEABfcosfS 8 ;^sws":'-'t. : . . !-... -". b- , .
RKiissnHiisftWFieEa WORKS
WeaPDSt»fe;Xjii8^Br-31i3024;
Rajasthan

. y^'--i»^6y<h. , '!. .

CORPORftWi(S lGe" ;"
Nehru H6use, 4 B&hadurshah Zafar Marg,
New-D§lRPlW60S""'' ';' . "7 ' ..

.... -lisu. ' "s3.. ; ... ' .;

COMPANY'SEGRETARY
Mr R,K.Gupta
J.K. Ud|^Jciyogil; ed '
Ne&rDabQ^' :@ipu^313024,
Rajasthaii"^, ^ ^'t. '""^^ '
TeJephariy^029i?S5) 5236 . . '..-.

LEAD MAMX(itE^$~Tb THE ISiSLIE
JG1CI Securities and^IniiDce Company Ltd,
169, Backbay Redamation ,^
Bombay 400020 - -, . , _ °
Infrastructutg: Leasing & Financial Services Ltd;,
India Habitettiefttre
East Court,, Zo:n^ Vj
Lodhi Road.lMew ,Deibi-110-003

The Hongkong & Shanghai Banking Corporalion Limited
Merchant Banking Division
Mercantiie House,
15, Kasturba Gandhi Marg, New Delhi 110 001

CO-MANAGERS TO THE ISSUE

HMG Financial Services Company (P) Ltd
Mehta House
79-A, Bombay Samachar Marg
Bombay 400 023

Nsvtliwl^booi ^3'^- -

iS^TqTHE COMPANY
j|<?nal Bank

'anchsl^tpl. Marg
y^g^&U^sthan

viKsf Bikaner & .|alpyr
(^^^(»^9'9ranch ^

^818924, Rajastltan )-,
t-l'&^Sswg^ Shanghai Jganldna Corporation Ltd.
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BRQKER!S1]ffTHE I§SU§ ^
The Brokers, whose names appear unSer the heading "Undeiwritjng"
elsewhere in jhejRrospectus, will also act as Brokers to the Issue
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B. FINANCIAL INFORMATION

AUDITORS REPORT

The Board of Directors,

Dear Sirs,

Lodha & CO
Chartered Accountants
12, Bhagat Singh Marg
New Delhi 110 001

We have examined the books and accounts of J. K. Udaipur Uctyog
Limited, for the period year ended 31st March '94 bemg the last date
to whch the accounts of the company have been made up and audited
by us (or presentatton to the members. We have also examined and
found correct the accounts of the Company for the.psriod from April 1,
1994 to September 30, 1994 prepared by the Company
In accordance with the requirements of Clause B of part II of schedule
II of the Companies Act, 1956, we repon that the ̂ jf0?ts, assets and
liabilities and dividends declared by the Company ff  ?s set out betow:

A. PROFIT & LOSS ACCOUNT
The profits of the Compariy for the year ended 31 st March, 1994 and
period ended 30th September, 1994 are as set ouj.jSelow.

These profits have been arrived at after chq^no 'all expenses of
manufacturing, working and management inclu9ihg depreciadon and
after making such adjustments (and regrouping) a?;ip our opinfon are
appropriate and subject to the notes given below:

., ;. ^ (. Period ended
30:09:94
(Rs lacs)

. . .'-Tf f
31.03^4

I. PROFITS
A. Income:

Sales
Other Income
Increase in Stocks

Total -A'

B. Expenditure:
Employees
Consumption of Raw Materials
Manufacturing, Selling and
Aaministrative Expenses
Excise Duty
Interest

Total -B'

2{1^.98
ny'?fc32

1715. 36
!^. 92

"''^S.95

6360.80
14.91

?.'06 (450.08)
?6 5925. 63

211. 87
497. 02

3634:23
1252. 96
619. 72

Profit/(loss) before Depreciation
Depredation
Profit/(Loss) after Depreciation

,.,,^^62 6215.80
(290.17)

292.75
(582.92)

:-i-il(88.26)
. £. bnaa2. 67

(220:93)
. Ft. I.'

II. ASSETS & UABIUTIES
The Assets & Liabilities 6f the Company asla68itst ̂ Aarch, 1994arfd
30th September 1994, as set outherein beloyi(<have been arrived at
after making such adjustments as are, incur Qpjpion, appropriate, and
subject to the notes appearing hereinafter%®as set below : ;

(Rs/lacs)

PARTICULARS
FIXED ASSETS
Gross Block
Less ̂ Depreciation
Net Block
Capital work in progress

CURRENT ASSETS, LOANS &
Inventories "
Raw Materials
Stock in Process
Finished Goods

,
;31,03.94

'^tl 55.07
154. 92

11000. 15
3240.01

ADVANCE^'
"Tf.

40. 56
561. 10
392.70

As at
30.09.94

12259. 08
480. 78

11778. 30
2745. 39

106.68
133.82
369. 90

Stores & Spares
Sundry Debtors (Unsecured considered good)
Exceeding six months
Other Debts
Cash & Bank Balances

Loans & Advances (Unsecured
considered good)

903. 51

1131.08
252.66

349. 99

165. 03
1854. 88
1164. 59

548. 51

Less: Current Liabilities & Provisions

Miscellaneous Expenditure
(To the extent not written off or adjusted)
Preliminary Expenses
Profit & Loss Account
Total Assets

^631. 60 5363. 87
6353. 50 7486. 44

(2721.&0) (2122.57)

22. 40
220.93

11761. 59

22. 33
803, 85

REPRESENTED BY
Share Capital
Secured Loans from Financial
Institutions/Banks
Cash Credit from a Bank
Debentures
Unsecured Loans
Total

0.07
2226. 19

135.33
2000. 00
7400. 00

11761. 59

400. 07
3654. 10

173. 13
2000. 00
7000. QO

13227. 30

Notes: '
1. Authorised Share Capital of4he Company is Rs 80,00,00,000

divided into S.OO.OQi.OOO Equity-Shares of Rs 10 each
2. ShateCapital is repreiSentedby 40,00, 700 Equity Shares of Rs 10

each issued; subscribed and fully paid up in cash
Capital work-in-progress indudes machinery under commissioning
and building under construction
Stock of Raw Materials, Stores & Spares and Stock in Process are
valued at cost. Finished Goods are valued at lower of cost or
market value. Inventories are as valued and certified by the
management
Debentures and term loans from Financial Institutions and Banks
are sesured/to be secured by mortgage of immovable properties
and Hypothecation of movable assets. Cash credit advances-are
secured against hypothecationot Stores, Raw Materials, Finished
Goods & Stock in Process
Unsecured loans include short term teans of Rs 60 crores which
has been guaranteed by another body corporate. It also includes
advances of Rs 10 crores frsni^K^orp Limited to too adjysteri
against Promoters contribution towards Equity Capital-of the
Company
Depredation has been provided on straight line method at the
rates and in the manner specified in Schedule XIV to the Gpmpg-
nies Act, 1956 .. ^?;: -_ i, - sitet'
Interest amounting Rs 359. 79 lacs (including Rs 141. 10 lacsDRto
31.03.94) allocated for machinery under instatlation/building un-
der construction have been capitalised and included in Capital
Work-in-Progress ^ _ ,, '.,3ia

9. The Company has acquireid all the assets pertaining^ltb. tt
Cement Division o( BajajH. industhqn Ltd (BHL) situatedatUcl. siipjiir
in Rajasthan as a going concern for consideration of Rs";tg7,5p
crores. Plant and Machinsry of the value of Rs 10 crore&]t(aye
been taken on lease from BHL
The Company may be contiiigently liable for additional ;^g^it of
stamp duty, if any, in resp.^t.afTands and buildings hS-^erf^d
under various Deeds of trSnsfer and Assignment betweSp^L
and the Company .H^I,

10. The contingent liabilities^of Udapur Cement Works prid^tWyhe
date of take over i.e. 01. 12%3wJII be borne by Bajaj HindBsi
Limited _ ^ _, ^:; _, _ : ̂ ^

11. The balances of Sundry Debtors, Advances, Security gefjosit
and Creditors as on 30. 09.94 are subject to con{irmati6ri7r§ccinteili-
ation/subsequent verification

12.a) Claims against the Company not acknowledged as debts Rs
11.34 lacs ( Rs 4. 16 lacs as on 31. 03. 94)

3.

4.

5.

6.

7.

8.
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b? No provision for tease rent and deveiopment charges in respect
of land for Railway Siding has been made (amount unascertained)

13. As per Jute Packing Materials (Compulsory use of Packing
Commodities) Act, 1987 the Company may be liable forconse-
quances for non use of jute bags for Cement packing to the extent
prescribed therein. Some of the Cement Companies have chal-
tengedthe provisions of the Actin the Supreme Court. The liability
in this respect, if any, is not ascertainable and hence not provided
for

14. Claims/refunds and fuel surcharge are being accounted on cash
basis since it is not possible to ascertain with reasonable certainty
the quantum of provision of the same

15. DIVIDENDS:
We further report that the Company has not declared any divkiend
since its incorporaUon

Yours faithfully,
For LODHA & CO

Chartered Accountarrts

Place: New Delhi
Date: 16. 01. 1995

S/d
N.K. Lodha

Partner

NON CONVERTIBLE DEBEN-yj RES (NCDs)
Thecomparqr is issuing 38, 85,000 NCDs of Rs 100 each aggregating
to Rs 38,85,00>000 on a private placement basis
-The tnOiistiuddCredit & InvestmentCorporation Of India Ltd (ICICI) has
agreed to fullysybscribe to these Non Convertible Debentures aggre-
gating to Rs 38.85 crores
The gllotrnpa^pMhe NCDs shall. be made within 6 months of the
drawd@w<) Q(-tb@(gubscription amount

..i. ->. -., ;' _ ^ -..t
PRINCIipAl.TigRMS AND CONDITIONS OF NCDs TO BE SUB.
SCR^^I^IC!.
A. Fac^.'i^tiiti.^fis 100,- each
B. Interest -»

; ^The©<^lgany shall pay to 1C Id, interest on the principal-aqiiQunt
- ~tJOW^!R^yyKSSa(:ldin9from time totjmeat. 1. 5%oyerand, ahsB<8

theKSIGI Ayvgnce Rate per annum as prevailing ,pn the dattegf
' s. .sighKjgf6f1ft8Sift)sciplion Agreement ICICI Advance Rate as on

»*, !®s^^^^B'^iy-t? ^^eye^three yeaFi- .r^
^SI^^^^. rwl<ori9dfrt'mthe-dateofeW^

:Sti£ifflie[»yablesemi-annually in each. yeaEfiriAprn
BTT. 'bisB'yrsements made pending creation of final
[ dariy further interest @ 1.05% perann.um;8U

^ycB-secUtity' ' ", ~ , '. . . :"''. '1.'
The first instSnWhfOi t interest shall be payable for trie brot^n
period from Ihe-date of allotment/subscription up to the immaJi-

, ttte(^f3(lowing 31st Inarch i.e. oh April 1, 1996 and sut?sequently
on eveiy 1st October and IstApril. Theinteresttor'til^iastbToJ®^

^.<peino|sjl^lJ''6eT[j^abletogetherwith the lastinstSlirrtSnt?6^ftei
tSctempficin sT^he said NCDs - : . A ,,.. ';.J

"In (h@=eiyerrtpfany default in the regular payment of interest on (Re>
^t<J6B^syM fi6(fu6 dates as stated above, compound interest, :at

'" .:quarterjy rests; at the'aferesaid rate will become due and payable
, 'BVerffig'Sipniigg'due for period of default " : --

C; Riedemption -of Ne Ds / -
The cofftpany shall redeem the'NCDs at par in three annual

.? hlstalmentS'commendng from the expiry of sevenyears'from the
date ofllRitment ; ""..: '

D. Security
The NGDs together with interest, costs and all other''mSrtig^

'h . -,. :.:.' ; V:". ^^.
.-is! .. ', lr -.- . -v> "'W. 1.

-"> zs'eee

expenses, as also fees payable to Debenture Trustee shail be
secured by a first mortgage and charge on all the Company's
immovable and movable properties, both present and future
excluding certain housing quarters/tenements on which a charge
has been created in favour of Housing Development Fiinance
Corporation Ltd. This is subject to a prior charge in favour of the
Bankers on specified movables, created/to be created for secur-
ing borrowings for working capital requirements
Such charge shall rank pari passu with the charges created and/
or to be created in favour o( the Institutions/Tmstees for Deben-
ture holders and Banks

E Trustees
The Industrial Credit & Investment Corporation of India Ltd 163,
Backbay Redamation, Bombay 400 020

f. Other Special Conditions
(T) The company shall raise Rs 4125 lacs by issue of Partly

Convertible Debentures to public to the satisfaction of ICICI for
meeting a part of the cost of the project.
Of those -

. Debentures of Rs 500 lacs shall be subscribed by and allotted to
. Insiitutions/Banks;

Debemures of Rs 3625 lacs shall be issued to the public through
apnaspectus

<2) The .c6mpany shall nrake arrangsments for underwriting of
* iRartlyConvertibleOeben trues of Rs 3625 lacs to the satisfaction

'ofJCICS. To the exte»a( (he Debentures are not underwritten, the
unsubscribed pbritlcta, if.an'y, shall be taken up by the Promoters

(3);Th® company sh^.Taise Rs 8290 lacs (including premium) by
is'pue-qf Equity'SfeAfis to pu'Uto to thesatisfaction of ICICI for

rrteeting a part of thecostottfie project anchor other requirement
flf kinds. Outofthsse-
.Equity shares of Rs 8800 lacs shall be subscribed by and allotted
Wthg Promoters;
5gl jy shares o( Rs 200 lacs shall be subscribed by and allotted

W? to tostitutionsyBiARfi ' ' ',.
shares of W, Z28Qi lacs shall be issued to the public

.,,*. ^.prospet^fS - . . '
, (K^ 7 intment ofrtfie TnJSteesjor the debentureholders shall

»'%C, to the*^>prwari6M. Ot0.t?;-i
I be eF^ted'feappO Krt^ie nominee on the Board of

)esb< the cQ(ry3 afy^m®:^^^r'rency of ICtC) assistance

'(16.£ ^^s-.-
^14-OANSIlkV^.ED f^Ra-HE^^KEOVER /ISSUE
availed Short'Tami loafts to the exti@Art»»!;Rs. 75 lacs to

^tie Puii^iase CoMSaS^^^WfiB^Wie talseover o.f

v&standtf^Sga^SMSSSWeas'if^sws}
, ' .ft^.

Left&ar
AmftUht
(Rsfets)

ia<W ;."{.!. >. '".*<?. -.."

Irilerest Security
rate p.a

Date of
Repayment

fW^VWsSS' ?^.oo

-^K^i^l^ , . '... --'
2. ̂ hfcH8j(gkOpEfcand 2^.00
- ^gBgt&j^g^,ing ,

3. ̂ iS(!isi^^ljp»§Ippment 5.00

.

°w''^^ . ---,-.. -
4wSiNn<&Stn^;<3wcfit..1.Q^O

.flaOTte^rieftrtiGorp-.;
- . a^tf^iiiiiat.ri

-''... '«^-.

16.50% Irrevocable 30.06.95
gyai;antee "
byJK.Cprpltd

15.50% Irrevocable 3Q.Q4.95
guarantee <, . .-
by^l^qorpLtd, ,

16.00% Irrsygeabte 02.03.95

iAfei:' 75. QQ,

. byJKGorpLtd
16,50°4,... <-)ypftth@cation 06.09.95

ofallmoveable
properties,

Re^ffiaHit^tfee Short Term Loans referred above aggregating to Rs
75QB;lgpSi|ijs|, propssed to be repaid outofthe prQcegdsfiithe. Publre
l^^''air9S^i'Ns,RrPSPeeSusand subscription :to?th@NCDs

v\ v--' ,, ^'-.- '. .
.^.^^f^
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TERMS AND CONDITIONS OF INSTITUTIONAL TERM LOANS &
DEBENTURES TRANSFERRED FROM BHL TO JKUUL

Name of Lending Amount Nature of Terminal
RTStatutory ouflandlng Facility date of
Bodies
A. Term Loan
ICICI

IFCI

IDBI

LIC

UTI

IRBI

SBI

HDFC

RIIGO

Sub Total (A)

B. Debentures
Private
Placement of
Non Convertible
Debenturas
Non Convertible
Dfiibe^rture? ,:
Stite%>N<S).
Total (A+B)
-'" .-^^'v . . . '-

Rs. lacs Re a men*

116.60 Rupee Loan 15.08.98
10.50 Rupee Loan 15.08.68
78. 21 ISRDLoan 01.0798

113.48 Foreign Aug&Od
Currency 1895

116.60 Rupee Loan
29. 20 Rupee Loan
48.40 Rupee Loan

233.20 Rupee Loan
76.40 Rupee Loan
48.40 Rupee Loan

119.60 Rupee Loan 1&
291. 70 Rupee Loan
119.60 Rupee Loan
291.70 Rupee Loan

88.06 Rupee Loan
36. 20 Rupee Loan

180.00 Rupee Loan
(For DG sets^

72.57 Rupee Loan
.(for dwelling

189.55 Sales Tax
Loan

2259.97

1000. 00 1,00,000
of Rs 1000,-
each [i

1000. 00 10,00. 000 NCQS
of Rs 100,-sad?

200000

4259. 87 (Say 4260. 00).
- . i , -.. . . '. .... -. . ^<?.

W©tRKffilQ:G«PITftt2. i t1*'^ ^

Rate ot
Intereat

12. 95%
14.00%
14. 00%
14. 00%

12.95%
14.00%
14. 00%
12. 95%
14. 00%
14.00%
14. 00%
14. 00%
14. 00%
14.00%
12.95%
14. 00%
18.50%

18.50%

inn.
free

14.00%

14.00%
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^-' .

This requirement has been based on the follo.wiB: iaanns:
R&fc.Matenals . . . ' '""'A^ 
^. lOoa!' . r'i. 3Smifl%
- ° 'Qdier raw materials 0.45ntetttHs

Packing nrtaterials 1 .OdiffiSWis
Works-in-tarocess - - : 1. 00
Fmfehed Goods ' . t^XSt
Receivables . : 1.08
Consumuable spares : 6.COj
GiiSsumable stores . : 6:08-1tSflths
Creditors for purchasfr of w»sfr-. . : .s. ̂ ^
raw materials . . . 1.00 ninths
PlSI&arQngwfth State Bankof Bikaner and Jaipur^wssanGtioned fund

bgsed working capital limits of Rs 12.00 crorW-SrtdilOn fund based
tacitities of Rs^6;25eFores :^ ^~
The margin money for working capital is being financed by the
Company and Ts included in the project cost as Bssessetf by ICIC)
y, '. ':. ...... ;,.. . - ^.. '- ... ' . . pt (S, j1 . i ' -

Efel^&RNANGE- . .< ... .. . ^W&r- -^. ;- .'. . .
In addition to the'ProJect Fiiiancing plan of Rs'220x:tt)reSr:JKU UL has
also .taken on lease, equipment worth Rs lOcroresfrom BHLatarate
of Rs 19,- per Rs 1000,- per month for the first year of the lease period,
Rs 24,- per Rs 1000,- per month for the second year, Rs 25. 25, - per

Rs 1000,-per month for the third and fourth years and Rs 28.50,-
per Rs 1000,- per month for the fifth year of the tease period

C. STATUTORY AND OTHER INFORMATION
MINIMUM SUBSCRIPTION CLAUSE
The minimum amountwhich in the opinion of the Board must be raised
by the Issue of Equity Shares & PCDs to provkfe the sums required in
terms of the Act and in terms of the Prospectus is Rs 2229. 39 lacs and
Rs 3712. 50 lacs being 90% of the aggregate issue price of 82, 57, 000
Equity shares of Rs 10 each for cash at a premium of Rs 20,- per share
and 27, 50,000 PCDs ot Rs. 150,-each for cash at par per PCD proposed
to be issued
If the Company does not receive the minimum subscription o( 90% of
the issued amount for both the Equity Shares and PCDs, including
devolvementof underwriters, within60 days from thedate of dosure of
the issue, the Company shall forthwith refund the entire subscription
amount received. For delay beyond 78 days, if any, in refund of such
subscription, the Company shall pay interest as per Section 73 of the
Companies Act, 1956
The Board of Directors will proceed to allot the Equity Shares and
PCDs on receipt of 90% of the application money on Equity Shares and
PCDs being offered for subscription in terms of this Prospectus

EXPENSES OF THE PRESENT ISSUE
The expenses of the present issue payable by the Company, which
include underwriting commission, brokerage, feesfc the Lead Manag-
ers to the Issue, Trustee for the Debenture hoFcters, Registrar to th6
Issue, Auditors' fees, stamp duty, printing and publication expenses,
legal wnsultancy charges, registration fees, distribudon and other
miscellaneous expenses are estimated at Rs 350 lacs and will be met
by the Company out of the proceeds of (he present issue

FEES PAYABLE TO THE LEAD MANAGERS TO THE ISSUE
The Lead Managers viz. 1-Sec, IL&FS and HSBC are being paid a fed
of Rs 7.5 lacs, Rs 7.5 lacs and Rs 5.0 lacs respectively. This is set out
in their tetters dated July 04, 1994, July 16, 1994 and July 11, 1994

.
respectively which form a part of the material contracts and are kept
open for inspection at the Registered Office of the Company

FEES PAYABLE TO THE CO-MANAGERS
P6e afRs. 1.00 lac is payable to the Co-Managers to the Issue. This
is setoutin their letter dated January 12, 1995.

^

.^

FEES PAYABLE TO THE REGISTRAEl TQT ISSUE
tiie Jyes^pa^ablG to the Rogistrars ̂ iaili8e^|4^'f^r. aillott^;, Rs^
3:8) pSr non^allottee and Rs 4.00"a?^xtfi^|^yngi. chargi&j per
stockinyest apart from reimbursemgrt^^^^i;exjwises^su^ias
registered post charges, costof^ii i|^ii|^tJ ryete ". ~^_
The letter from^e Registrar givirig'the.aBov^ctetaite dated Juty2 E^.
1994 form a part ofthematenaljcohtra?tg^na^kept open for gjblie^";;
inspectionaphe Registered Office of the Roicnpgny. : ; _ 'I;

FEES; PAYABLE TO THE -TRySTEES FOR
DEBENTUREHOLDERS .
The4nd, t(stnal Credit & Investment CorpDratfoji, of India Limit

been appointed Trustees for the D.ebentureholdprs yWs, lettj
CL.J/3^094 dated December Q6,,, ;l;994 an<^ N&.CL.J/3J909A:
December 06, 19I94 (pr NCDs gnd Non-Conyerlit?le, PortioEi o:f)i
respectively; which are open to piybliqjQr insppctipn, Forth©^
mandate, the Trustees shall be char^jgg (he comp,any^c6mppg|
of Rs 70,000,- towards initial acceptance ̂Fid-ianpy^l remuner
Bs ,2^3, 400,- till the NCDs are rsdeemed. ^feie gonipany sh^
refundir® aM' out of pocket costs, charges and exfgnses th^ th^
Trustees may incur while discharging Its obligafohs aga Tryst^^g,,

.i& £ "
BROKERAGE ' --^ .. "-.,. ^. '.M-- ^'-. . " i.^jc-
Brokerage will be paid by the Company at the rate of 1.50% on the' ,
nominal value of the Equity Shares & PCDs offered to the publican the
basis of allotments made against applications bearing the stamp of a

f

-^'^
^
. '. f

if
'£?
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member oi any recognised Stock Exchange in India. Brokerage at the
same rate w'il also be payable to the Bankers to the Issue named
herein in respect o? alotments made against applteatfons procured by
them, provided ihat the relative application form bear their respective
stamps in the Broker's Column. ;
No brokerage will be payable on the PCDs altotted oirfbWe ̂uota
offered on a preferential basis to Employees of the Company and
Promoter Companies. Hovwver brokerage at the a<6re£dd rates wilfbe
payable on the issue pnce flf the Equity'Shai'e^ aydetf back to the
public offer on accdtlrit df undorsubsfeftjition in the cjudtfl reserved
Brokerage will not be paid to the Financial InstibJtipjis/Banks against
the underwriting commiftnents or OiVtfie am8^ts<fey6fving on (hem
as underwriters consequent to under-subscription of the'isgue

'.i-'i- i*fr . '^ ">J? "

UNDERWRITING COMMISSION t":5 ' r"! "
Underwriting arrangements .are beingmeEcte'ytt19'©iU%^
net offer of PCDs being made to the putond .Ufid^ftBti^&Aimliitlon
is payable as mentioned in the respective undehwtitil:i&'8gp9flhl9n&
and not exceeding 0.75% to the undehwriterB;ar) the  ̂ 'vytfeiiof
PCDs offered to the publfc for subscriptton. ; t't
The'Company has entered into separate contihgeht'ur^tefwritlhg
ag^Wril&ntswith the parties listed earlier in the Prtisjsectus for 2,7SXli30
PCDs reserved for preferential allotnnent to the Employees of the
Co'rrtjiarly'aria Promoter Companies. As'per the terms & conditions of
thtfcWffnyenfuna&rwriting agreement no commission will be .paid on
the aitfo'uh'tS'sQbsoribed to by the Employees otthe Company and
Premdl@K% f(}£inies. However underwriting contmissfon orfthe face
value'CTtftWI^Os-Tertaihing unsubscribed andadded back to the
public offered), be paid on the same terms as mentioned above

; '-. sSlsrtt'."'-. . .. , . '.'
PREViqySI.SSUE
Except^S2Syfeaiefee<vhere in the Prospectus the Company has not

jan
t!0!F:S\ . -: . . . - '

COMMISSIONAND BROKERAGE ON PREVIOUS ISSUE
Save artcl®x^Sfai'te'r4ie-c6mmission-and brokerage payable in terms

in^or^ffiiiNS^HslitiScrtBeloot-Tor procuring oragreeih'g to procure

PREVlt»iJ§i^gyEWpAS ?REMIUM-0 ADISC6£)Nt:: '

The Company has not made any previous issue of Shares or Debeh-
tureSKSr'lB8i'ia§!SWteB :it§ jhcorporatioh-gt"a'lpremium bra discount

w<? wf^yp. yv^sf's'vt f" ^ .-. ^^-u'. : . " :^
ISSUE 6^SH»rtES El^lERWlSETHAN FOR CASH
The"66Ri^rfri^tfe^ff6Xs®88a or agreed to issue any stiares of the
Company , t6r&-aeft'^(l&i-£tfioh btMe'rthan for cash

REG£EMAB^l||::|§^|sHilJEi^BEN^
The Conipany has not. issu^dany preference shares or debentures
since its incorporation ';; ^. ye^. -:

'."''irft "i , V';;*t ^' ' '" >-'<>;'rS, 2 >'-i':i; . ".. * ' ' / .'
CAPn^USi^np^QFRESERyE SQiR. PBQRj^S , ,
The Cci(r]ifi^iy,.has,not capitalised.aniy reserves, pr profits since its
incorporation

REVAtajftTliOtM^F^SSETS

^ .^.vasK'^. tr- b r-'..

CLASSES OF SHARES s i
The Company has orft/ one class of shares namely Equity Shares of
nominal-vaifiS'^F^W-each ' i; ' : ' ''

/^-^ . ^.'^. G^.̂  . -, \ . - -^ . .... -. ' ; ; . .

OPTION TO SUBSCRIBE:
Except:as sfat@a;Qsewt'ier6 in this Prbspecttls, the Compariy has n'ot
entered into and does not at present propose toeriter ifltd any corifrsict
orarrangementwhereby any option or preferential right of an^kindhas
been or is proposed to be given to any pefs^n'ftfi^bscrBye for' Any ';
Shares in pr Debentures of the Company 7 j :'air'

"fyMl"';"3'. ';.. .-. .. - ^ ^ :.)- . ^'.
..;., .. :: . ;' ... I;

PURCHASE OF PROPERTY
Save in respect of the property purchased or acquired or to be
purchased or acquired as mentioned under the heading 'Material
Contracts' there is no property which the Company has purchased or
a<fluirsd or presentiy proposes to purchase or acquire which is to be
paid tor wholly or partly out of the proceeds of the present Issue or the
purchase or acquisition of which has not been completed on the date
o( iaaue of this Prospectus, other than property for which
a. The contracts for the purchase or acquisition whereof were

entered into in the ordinary course of the Company's business,
suteh contracts not being made in contemplation of the issue nor
this issue in consequence of such contracts

b. The amount of the purchase money is not material
Tha OoiWpany does notpropose to acquire any other running business
(aflisrthan UCW) and no part of the proceeds of the present issue is
to be-applied directly or indirectly for any such purpose

INTE pST OF PROMOTERS AND DIRECTORS
/yi i^ctors mayti^agem'ed'to be interested to the extent of sitting
tea "other r6Si5i(^atib?i for the. services rendered and the

to'f6xee(rt^Bsf1fSny, payabletothemundertheArticles.
~~ ors ma^id(So tie'deemed to be interested to the extent
"" To'bf - , n '

(a) ThrfShares; if^Hy, held by them or by fteir relatives or by firm
.
', ,or<x&nipaniesfeitiiS(W3i^iybfthem fe a partner and a Director/

'^f Jh6 Shares, <tt6ny;^ii*cif'th6. 'present Issue that may be
; s&ibed lo'r1^ aUotte&'to-tfiem br fheir relatives or any

' y in'wi^^Fi they a ^Ci ctbrs/members or to'firms of
hlch they are partners

.;. ' ^ . -. ".'r-y«-, "i.
OF BENEFIT 0 RO'MOTERS AND OFFICERS OF
^NY ^ ...".,..... _-
(iheiwise tfa ©nSiSt^ri this Prospectus within the

'years'frfte ''iij^^^rfSl&mountor benefitti^s
given to S-i^ orff^S^^?>ryjT6t@rs orbfficers nor

to. b'epaia* 
' 

-^^^|j|"r^or-Dfri cerof the

%i^fV!mburs6ment ofthe
tcBRid^or rtha i? sss-W ;th§1 !ymEiany'-f^'J:them as
" rsorg»Bitir@® .Wrteeii^pSn|^!";i!?93
^ns*--{qj^ _^i»^S^^(r^^in' . ^"'
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ife'rififldi, Without payment,
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ifSJMeWiares, tieicrby diem

fe''8f;aiititnieritthe)^6f made
gft&^Sl&ltBayihe^mountbf every
?fifid%Ptf (Jae:(?meand-|:)lacebr

tie'&oard of Directors
!ari<Y1S;i ^ . . '. .:XJ'f-' '9t

CAia^aHBi^SBEMEDW BtWAfcE'f??^'''
Art®^ff|ro^; :":~^''SSSl'}'"^'... .
THa'lai^^lit^citers-^iWeff'JFnSkiriig a call by resplutton,
deterftttoeittie^a^ on which §w* callshall be deemed to have been
m^6;aisfSeinfi5?anierthMi iBl®Sate,ti'F resolution making such call.
andti'iQtSSQftAtpall shalffife1^:?(!editohave been made on the date
s^Mllm^^ff no su^|ia|^XedVie call shall be deemed to
ha^e.Beri'^N'oin the ^N^ih^jBhWresolution of the Board

call was passed; - .
Wj.-* , j p.n- . -. ..... . ,. . jtfi S08" ;r
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NOTICE FOR CALLS
Article 37 provides
Not less than fourteen days notice of any call shall be given specifying
the date, time and place of payment prowded that before the time for
payment of such call, the Directors may, by notice in wriUng to the
members, extend the time for payment thereof

Article 38 provides
1( by the terms of the issue of any share or otherwise any amount is
made payable at any fixed date or instalment at fixed date whether on
account of the share or by way of premium , every such amount or
instalment shall be payable as if it were a call duly made by the
Directors and of which due notice had been given, and all the
provisions herein contained in respect of calls shall relate to such
amount or amount of instalment accordingly

CALLS TO CARRY INTEREST
Article 39 provide*
(1) If a sum called in respect of the shares is not paid^ye or on the

day appointed for payment thereof, the person fr(^(p )^om the sum
is due shall pay interest upon the sum at suchj%afij(ed by the
Board o( Directors from the day appointed (or thpfiay[nent thereof
to the time of actual payment, but the Board of Directors shall be
at liberty to waive payment of that interest wholly or |o part

(2) The provisions of this Artidesas to payment of jnljgjiBwt shall apply
in the caseof non-paymentofany sum which by tfi^ terms of issue
of a share becomes payable at a fixed date, whefyg^n account
oftheamountoftheshareofbyw, aypfpremiu[T(, %gjjjtiesamehad
become payable by virtue of a call duly made.and.potified

TRANSFER AND TRANSMISSION OF SHARES
PROCEDURE AS TO TRANSFER OF SHARES , 3^ -.
Article 43 provides Y$<
(1) The instrument of transfer of any shares in the^^gany shall be

executed both, by the transferor and the tr^j^^Fee and the
transferor shall be deemed to remain holder of Uj^^res until the
name of the transferee is entered in the registsr^iriembers in
respect thereof. The instrument of transfer s^h^y^in respect of
only one class of shares and should be in .^pj^grm prescribed
under ^eStioinlps. of the Act 

y^ . ^tQ^w
(2) The Board of Directors shali not register any traisfer of shares

. unless. a proper instnwngntof transfer duly s.taqaig^and^axecuted
by thetransferorand the transferor and the trfflisteree has been
delivered to ttie-Gompaqy'al. ongwith die cer^ge^tating to the
shares and such other evidence as the Company ^^( require to
prove the title.of^he [transferor or his right tp^}g^^r;.the shares
Prpyicted that whece [t is proved to the satis(a^^i, pjf the Board o(
Directors that an instrument of transfer signe4t?li.. the Transferor
and the transferee has been lost, the Corn pany^ay, if the Board
of Directors think fit, on an application in wrjfirig made by the
fransferee and bearing the stamp required oi^n instrument of
transfer register the transfer on such terms as^r(demnity, as the
Boiard|of Directors may think fit ̂ ^, ^. . ^ :

(3) fyn application for die registration. of th^A-ang(%pf any share or
shgres may be made either by the transferQro^ the transferee,
provided that where such application i& made b^|ie transferor no
registratjon shall t^e in the case of partly gsjd. s^ares be.etfected
unless the Company gives notice of the.appli^jion to the trans-
feree and the Company shall, unless objection is made, by the
transferee, within two weeks from the date of res®ipt of the notice,
enter in the register the name of the transferee inAie same manner
and subject to Ihe same Qpndition for registratjsp was made by the
transferee

(4) Fqrthepurposeofsub-dause (3) notice to th.e transferee shall be
deemed to have been duly given jf despatchqjd;by prepaid regis-
tered post to the transferee at the address giy^p in the instrument
of transfer and shall be deemed to have twe.n Delivered in the
ordinary course of post ;^

(5) Nothing in clause (4) shall prejudice any power of the Board to
register as a shareholder any person to whom the rig ht to any share
has been transmitted by operation of law

(S) Noting in this Artide shall prejudice the power of the Board of
Directors to refuse the transfer of any shares So a transferee,
whether a member or not

FORM OF TRANSFER
Article 44 provides
The shares in the Company shall be transferred by instrument in
writing in the prescribed form, duly stamped and in the manner
provided under the provisions of Section 108 of the Act and any
modification thereof and the Rules prescribed thereunder

BOARDS RIGHT TO REFUSE TO REGISTER
Article 45 provides
(1) Subject to the provision of Section 111 ofthe Act, the Board may

at any time in their absolute discretion and dedine to register any
transferof or transmission by operation of lawofthe right to ashare
whether fully paid-up or not and whether the transferee is a
member of the Company or not and may also decline to register
any transfer of shares on which the Company has a lien
Provided (urtherthat the registration of transfer shall not be refused
on the ground of the transferor being alone oreitherjoindy with any
other person or persons indebted to the Company on any account
except a lien on the shares

(2) If the Board refuses to register any transfer or transmission of right,
they shall within 1 month from the date on which the installment o(
transferor the intimation of such transmission was delivered to the
Company send .notice of the refusal to the transferee and the
transferor or to the person giving intimation of such transmission.
as the case may be ^

(3) In case of such refusal by the Board, the decision of the Board shall
be subject to the right of appeal conferred by section 111 o( the Act

(4) The provision of this dause shall apply to transfers of stock also

RIGHT OF DIRECTORS TO REFUSE SUB.DIVISION
Article 46 provides
The Directors of the Company may in their absolute discretion refuse
sub-division of shares certificate or debenture certificates into de-
nominations of less than the marketable lots except where such sub-
division is required to be roade to cqnaply with a statutory provision or
an order of a competent court of law

ENDORSEMENT OF TRANSSIBR AND ISSUE OF CERTIFICATE. ;
Article 47 provides . ", ;>: .
(1) Every endorsomentupqn the c;ertiji$gte o( any share in favQur;of,

any transferee shall be signed by the Managing Director or by
sopne other person, for the time^beiRgs^ly authorised by the '
Managing Director in this behalf. In casg.sir)/ transferee of a share ,
shall apply for a new certUicate in Ireu o(; the old or existing,,,
certificate he shall be entitled to receive a new certificate in respe.ct..
of which the said'transferhas'been applied for and upon3 htsm
delivering up to canceled every old or existing certificatewhicR igr
to be replaced by a new one ' : ~^rt'"i

(2) Notwithstanding any other provisions to the contrary in theSs^
presents, no fee shalFbe Chstrged for any of the following vBS'""-;

(a) for registration of transfers and debentures, or for transmissiort  ,
shares and debentures ' ^!17W

(b) for sub-division and consolidation ofsharean,d debenture c^gf-
cates and for sub-djyision of lettersof allotment and split, Gpi»^~ .
dation, renewal and pucca receipts into denominations cotte-*
spending to the market units of trading ..&^f''

(c) for sub-division of renQunceabl^ Letter of Right ,j0''.-'
(d) for issue of certificates in replacement of those which are -^|,

decrepit or worn out, or where the cages on the reverse for"'
recording transfers have been fully utilised -V K

(e) for registration of . any power of attorney, probate, tetters ̂ fi;3;

administration or similar other.documente ., , ... ,gj<, tt

REGISTER OF MEMBERS ,, ;w;f~ 5'.. . .. . ^9t
Article 48 provides , . . ^..<t
The Company shall keep a book to be called "Register of Members"
and therein shall be entered the particulars of every transfer or
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transmission of shares and all other particulars required by the Act to
be entered in such register

CLOSURE OF REGISTER OF MEMBERS
Article SO provides
The Board of Directors may after giving nol less than 7 days previous
notice by advertisement in some newspapers circulating in the disyict
in which the Registered offide of file Company is situated cfose the
Register of Members or the Register of Debenture holders for any
periods not exce'eding in the aggregate 45 days in each year but not
exceeding 30 dSys at any one time

TRANSMISSION OF REGISTERED SHARES
Article 51 provldea
(1) The executors or administrators of a deceased member (not being

One of severdl joint holders) shall be the only person recognised by
&ie Company, as having any Utle to the shares registered in the
name of such rtiember and in the case of death of any one or more
of the joint holders of any registered shares, the survivors shall be

'-only' persons recogh&ed'eiy (he Company as having any title to 6r
interest in such shares
Prpvided that if the member should have been 6 member of a'idint

'f|iH'yii'fartTilytheBoardontieingsatisfi6d'(olhate(@ctdnd'onBe)rig
s''-&tisfied (hal the'shares stahdlng in hiss'h^nlieiri'teiitsbe!ciri9iA&&

d?9joiflt family may recognis. e the sUrvivb'rS 6fl;th'e1i"art$'WJ&@fSa'S
.. ̂ av,igg|de to the shares registered in the name of such ro^nifeer.

Pf^V^teyi [urther in any case it shall be lawfuj^DrtH^li^iSftl^t'ii)^
.:. l^^pp^l^5 it|crt .to'disperisewith the"(ff6<j'(jfaS&(fr'pt:oba^)A-
"".^^S^crffipisfration'or other (egsll r^resehtatferi'URBrfsO^
-a'(1^^^^p Wni^'orotherwise^stheB6d 1^9y^^^
<2)'^iKgiift-ciau^i(Vf'sha11 leasetheestate'bfi^&asecS''-

holcl@J-(Ep(g^^iS8il{ty}h respect of any shares w1jidhA'BrejoS itiy
held by tiiiB?wit6iiRther persons

.
-^r:^0^.^;'- . . , ,. ^PI&. ',S

FORF^l^^e*leN... 'r .'.. . ' '^^. 'fct""1^
IFC/^OH ̂ ^J-^WJgMT^OT PAID NOTtCE!MA^ B^^aM "

lf.a^^b^NVs^^^;j»^^pj r)stallmentdfa<^ll<Wfstlfet^
appointee ̂or the ;payn)g(iyhgrjBa(,̂ e69ard of Directors mai
a'itie,̂ ereafter,dynngX^%^^|%i^tp^to!(su6ha6ailtirirfs
reqiaintsynpaid seryea rjgtp;e,9p^ni re.quiring'dfsb mudhigf'rf^i
:6Tj^'^l f6nt''as^npiidl6^e1fc^^
;SiiC!hie8P> f"^^'^w .^^\^^9i 3snK'w^ . '. '.. '.<.. .^'si-^B

wCS-''''-:^. -:'' '. -. ^. ' -.. £. ' ^ i-'' ".. - .'. -i.^ya'e<'
, FORM OF NQIICR OF FORFEITURE

U... <;'A;-3i:;,^-: ' , -i'.:,, ^ . . ^'v.
iGe^ltTiamea furtherday (not earlier tt&n th& exFJiriibofi'tif

bf.dSff-tiTseirViee of Uw riotie8)\^oh ofb^(6 
^RfcRWS^ffi^/^iiJirgdiby d;i& hotic® is'to b8 m^erand shallislaite
t®t|^-.ffier^it^ii@n.^menl:ori or before 1hei^-fiartes{Ws
shares in respect <^»  lfie'ean'%^smadewillBe1iaei^ to beftfrfel'tSa

BRARiRSRIGl-IT fO FORFEITIF REQUIRgMfiNTS OF NOTICE
A^Ngr COMPLIED WITH - : i-;^
^rif8i?C;.;^l^s"."a.v-^^. ;., . ^ .., --,. ...^,,.r
B^a . ^^ ^i;^^^^as afote^^9n6d^^

,

' 

's?]fifir^inp psi^(whichthel notK:etiast)een^t»^i
ISh^.^^iS^z?^!S£,?i^Si

^^T'teF feiture Shall' incfude all dividenys declared l(n

respect ̂ )]f, |ttl|^Qrieited shares, and not actually paid before "fce
forfeiture '^

SALE QR^ttiTED SHARES
^Hreiys royt ^' " :'"

 

6it6rd or otherwise disposedb. fbn such'(ei:ffis
^auneplCT^Boarcf^f Directors may think frt; aricl:aiai

*6aie'<t:irciiip6Sition,'the forfeiture may be cancel^cl:i
Ip'Diredors may think it : -<<*»
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UABIUTY AFTER FORFEITURE
Article 59 provide*
A person whose shares have been forfeited shall cease to be a
melnber in respect of the forfeited shares but shall not withstanding
remain liable to pay and shall forthwith pay the Company ail moneys
which at the date of forfeiture were presendy payable by him to the
company in respect of the shares, but his liability shall cease if and
when the company received payment in full of the nominal amount of
shanss whether legal proceeding for the recovery of the same had
beerrbarred by lirrlitation or not

DECLARATION OF FORFEITURE
Article 60 provide*
A duly verified declaration in writing that the declarant is a Director of
thecompany and that a share in the Company has been duly forfeited
on a ddte stated in the daclaration shall be conclusive evidence of the
facts th'etein statedas'a&Sinst all persons claiming for the consider-
atioi^'1farty.^ivenftirth6t!hares on the sale ordisposition thereof, shall
constiffit&a good {(B^ to-th& share, and the person to whom the share
is fibl&6^dfeposed'&f:yi sin. BS registered as the holder of the share and

shall rrtl be boljndt&'sye to tte'application of the purchase money (i(
di'i'^^SSfell his'tt^;totit8 share be affected by way or irregularity or
intfali8ity. irjuthe~t)il£»<te8 dng^in reference to the forfeiture, sate or

dispq.s^l.of.the share.
':.. r~^' . L^) "'ia,r. ! ,

NON-PAYMENT OF SUMS PAYABLE AT FIXED TIMES
^rMdte^l^dvidSS?"
^t!rt?yii sot't'h^&S

-feiym^ffla6f
.arfib {SS^SSs

^sharSigr
ayableby
' 'ft. . "-».

(iri's as to forfeiture ehall ap|i1yM the
ny scinri which by the terms of issue tlof a

(. (ixeiid'-tiflie, 'wheftier on account of the
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^2lJSS^l.̂ '. -?i <TV-^^:Ll^SJ sV^^t ^t tV_'il r^%to <& tha'JS&^ny? 'Pnavicga ffiat ft the

B^RPrtis^Pteisle^teiterthian is required 6boye,1f^tia(l,
»^ijflg; aNbs feci, fce<.j^nea'&' ftave been'duly iar-
iSiSoa^dtot>y,iW&8-©mbiers enUtledtovoteat.the
^^^^'^v^'y-^''^'''^ ~ "-^:~ ~~^-7

©ir isa%s^lNS<JtflWwiffi t  provistons 6>f Section
dtiOn^^iSKh^Y"'
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TlNG^^^F;' ;-'"

. AL>l6fi5Etll^>?»i. -"'
. . .. l'<^i»^t;^. 1^ :0 . , " :;
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^r'W«Vg®ifition''
nual general meeting of Company Shall be held

, enderyearwithin 6 months afterthe expiry of each
'aar,.j bje'6t,̂ oweve(', to the power of the Registrar of
st^gStericlthe titft^witlirnwhich such a meetirig'can be

g^^lpE lnot exceeding 3 months and subject thereto not

i»rt fifteen months shall elapse from the date of one annual
i-and tlQlSf the next , '<... '- "1

leneral. meeting shall be called for at a time during
wrs Qn..a day that is not a public holiday and shSII

;;^|i&^'8i|l^t-tb&Tegist^red office of the company or at some
* ?iSib96p^gî (h1fl'lhe'eity, town or;village in which' the registered
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office of the Company is situated
(4) Notice calling such meetings shall specify them as the annual

general meetings
(5) All other meetings shall be referred to as Extra orcfinary General

Meetings

EXTRAORDINARY GENERAL MEETINGS
Article 75 provide*
The Board of Directors may whenever they think fit, conven^an Extra
ordinary General Meeting at such time and at such places as they
deem fit. Subject to such directions, if any, given by the Board, the
Managing Directors or the Sewetary may convene an Exfra ordinary
General Meeting

Article 76 providea
(1) The Board o( Directors shall on the requisition pf tuch number of

member of the Cqmpany as is specified betow proceed jjuly to call
an E)(tra ordinary General;meeting of the Coff? y an.?) comply
with the prQVisions of the /\ct in relatten to meetin 00 requisition

(2) th? Requi5itiqp, shal|setoutmattersforconsi(te nolwhteh the
. meeting is to be. cal|ed, shall be signed by tte lisUionists and
shallbe deposited atthe registered office of the^C npany.pr send

to thacotnpany by, regi$tered postaddressed (9 mpany at. its
registered office . , \

(3) The requisition may consist of several documentsmlike form, each
signed by WtepiritpOre^eqygiUQnjsts .;, , . . .

(4) The number of members entitled to requis iqeeting with
regard, taany. i'patte.r,,5hjallbe^uch number Q^tt §ibey,, at.the

. .date. of the dego§,);t or despatch, to the reg{"s!» .^ffk;e of, the
requisition, nptlessAsn t/4Pthpf such ofth^Jia' p'^pital pttfie
Comply, as aj:that date <;ames the right of vpti ^ ̂ ggard ta the
mattecsp. tpptjgttie requisition ,, ii

(5) If the Board of Directors do not, proceed duly withfi
ft-om the date of deposit of requisition wifli
to call meeting for the consideration of those

; later .than (qgy. dye. d^ys (rom the date .^
, .reqyisitipo, the meetinjg may.be.called by (h^

" sgl'^.?, Qr,suc^^f tl^ requis;i)ti(?nists as re
. ^}^o %SaKl-u(lsha!^ caPital held by , .

paid-up capital of the wfl_
. ifeW

.-t fi.

S^^JOp CALLING MEEEfJ
^.. 31

^ny. dfia^ers,
a date not

^po^it of the
ipppists them-

r n(8jpnty in
i|hpr o.fflot less
iy as is referred
l:Abw ^;. ;.
^. rfo"<-
-S'ys '.ci1.-
*^'V"^i-' .'
','aM"g, n°Msss

g>geting. m,9ybe
Jiccoi-^d^the

there at an in the case of any other meetic^ ^aemfeersj gf the

company holding not less than 95 percent oftl^itg^t of the paid-up
share capital which gives the right to vote ̂ ^.matters ̂  be
considered at the meeting provided that yyli%^Biiy3t»»nbere; of the
Compahyareentided to vote only some resolcifij||i^^h!^ii[}9y@d,ata
sheeting gndin^t on the others,. those memts@^g|j®U;betel«sn. into
«^unt;fpFp,yrpossof. this Articles in respect ^^tom'igj'. resolytion
brresoiutions and not in respect of the later, ^.^;; , :. . -.. - ,

ACaDENTAL TO GIVE NOTICE TOslNVAI-II^AlEETINGSPE-1
.^L^^feie^:,. ',.. ' . : .^ . ^. '... -':
^iCjlfi^fepE Oyjdes . ', .,.. ... 

^ . ..^fe,, ^ : ., ;. 
^ ,

i;non-

Xii^ Nii3W ^^^o'RPaW m£W bfl

,^^2jj S^?SKffipe. jnNtWRrovifJlh9.tt'at-a>ffi"
called after giving shorter notice if consent ther$

»(»lB^t,a
^e(p^@9sliogs.^ orf'bi...

'Tt ?t©t-
.^.-PROCEEDING AT GENERAI- MEETINGS ,

-(?y@ffyM;, -, i . . '.... '--.. '...
^rtM^^Clfirovides. . , , :, . AJU , -, .1.6
Five n-ipnEibers personally present shall be fl)ifc)rum;. for a, general
meetings and no busirtess jshall tie transacted a{^ny gen9ral, (neeting
unless the requisite quorum is present at the commencement of the
business

VOTE OF MEMBERS
Article 89 provides
(1) Every member holding apy Equity Sharesshall have a right to

vote in respect of such shares on every resolution placed before
the meeting. On a show of hands every such member present in
person shall have one vote
pn a poll, bis voting right in respect on his Equity Shares shall .t(e
in proportion to his share of the paid up capital in respect of the
e.quity shares

(2) In the event of the Company issuing any preference share the
holders of such preference shares shall have the voting rights set
out in that behalf in Section 87 of the Act

VOTING RIGHTS OF JOINT HOLDERS
Article 91 provides
In the ca ,e of joint holders the vote of first named o.f such joint holders
who tenders a vote whether in person or by proxy, ?hall be accepted
to the exdusioo of the votes of the other joint holdpre

NO MEMBER ENTITLED TO. VOTE yVHILE CALLS DUE TO COM.

PANY
Article 93 provides . . , yr
No n^embers^U be entitled to vote in any general,meeting unless all
call?ior oth.er sjyms pcesently payable. by him in respect of his shares
in thg'wmpany have t?een paici

i-, .

Ariti<;1^85 provides

shall h^enti^Atqappojnt any perspflrwhettier. a inepjber or n,%9s his
pn%y, to, aU^a<ipflid yote,inste.adoj. himse!f,. bytjfej B-prff)y so apppyi ted

.
s,t;iaitnot, unle^s, he be a member have any ,rig1ittq, sReakat the mating
and shall not,b?.,eptitled to vote exqppt pi\9;l:>ol|. ,. ^,. .-,

,.;... *»- (>

DIRECTORS
NUMBER OF DIRECTORS i, . . -, '0
AyictelOriirpyldgs ' -^ .-; .^.^i-.
The number of Directors shall not be less than; three and not mfire
than twelve ydyclijag .fi.ffrrii.nfie.,E>jre.cteirs ..... . j... ,3 r
r-s. *? ;',i'. . ^t'mfr-iCi-uy?^. ; s;-, ^.ww^, ?^..;.;i .. -- .iftiqi'
^^E^U^yFlp^^N^JNlGeSSARY; - 

; i, ^'
iftrtiSto.lQS.pWxldS'^r,,., M^. r'npy.; ... -.»- . - , <.r';A ?
Any" 'p^reQ^hedie^i. ng^nlj^ <?(, the Company or not^gy, b?
appointed a Director andho qualification by way of holding shaFje:st!all
bereqiiiredof any Director

^,<. .i'^^r;u^ . ia.K,,. -.. :. _,. ^iWi-t
DIRECTOR'S POWER TO FILL UP CASUAL VARANCY «j. i;^
A(ti<?e. ;l:Q4provj^e'9i,.., ; ,, ;;,. ^b'<,y<is^t_ ^ : 'f, ';. woofr.
Ari^su9tvacanffy,flc^,mng-Jfife^ar4gWectorc
yP. teylth »-DJxector§r^^tbe!m»9"^^@ j^ ste?l)holdoffipB:i!Rt9
Ahe (ja!t@wt?icbithefDiraStoF1n^h!?s^glWe!he!i!^aPP°irttedwouW1)^-
;hetet'office. i|it, b9d, nfit, ^een;y^@}@slia&rtaFesaid, . .. /syiffte '

^

ABDITJONAfeDIR|BgT®as , . ~^-,,H. . ;, :']9A38-:.
Article 105 provides t. -, ^;, . m§@T;;
The Board of Directors shall have power at any time. andlram^i^to'; ,^
itjme, ̂ » apppj^Qne^niqre Reij^s. ^^itional DiractQrs^g^jfedNt ̂  ^>

^B^d;SM!i3^58"J<^^WfR'frd^'°froxt^nmal«aF1^
'raeetipa,;Jpu.t;to shall, iae eligible- for,%lectjon by.tha CompaB^ffat'';-:- ' :
meefoa-.. :. ''&.. '.. ;". '. . ' :: >' . ..Ait^', ;1,. -'

iw; ..,y,<
ALTERNATE DIRECTORS . >? J '
Article 106 provides ?;j< r ; ;; * ';^ ^
The Board of Directors may artioint an alternate pireGtQFte>;qctf,f<^

Sta^Jp^cti, "t^m^ng&of. 'th?.^^flrei ^lRqri^f?slJ^^B
alternate Birect&r so.appainted shay yac^te :office;|f andjWhg%%^
originarDiretiter returns to the State in which meetings ofjhe Board
are ordinarily held. If the term of oHioe of fte original Director is
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determined before he so returns to the State aforesaid, the provision
for the automatic reappointraent o< retiring director in Default of and
their appointment shall apply to the original, and not to the alternative
Director

REMUNERATION OF DIRECTORS
Article 107 pro vide*
(1) Each DireStor fricludln nominee-Director, such

i towards sitting fee for
Ject (0 the ceiling of the
time to time andshall be

and other expenses
turning from the
mlttes thereof or

the'busi-

In the
wAoleflme W(A
oHurthe/f? miner
cotnp&ny6 r3%of n6t

'net. [irolitsteing'corrtpi atBa-iMI^
of the Act expect that (M6 rem i ff&!iioft
be dedud&d (rom the grog's prdfitriiSOChtfftT

sub-para shall be paid to all the' CHreO(8re<(taqhe tim ' 8 or to
any one or more of them in s(ich!pto'pOrton.^is;(h»^cfireB£ fliay
by th'e resolution of the Board authorising sttcfa pa'ytWhfe^S!'^,'
and in default of such deciston/equally amongst dlrthefOirtetors
for the tifrte being in office during the year. Such remunei'atiSn in
respect of each financial year shall be paid in the next sub'sequent
year

(3) The Directors may allow and pay to any Director, who travels for
the purpose of anending and returning -from meetings of the Board
of Directors of the committee thereof or General Meetings, or
Gthem^S«!ift<onnection with any business of the company, travel-
ing*aotf?hfttiB|tand other expenses for himself and his wife as
apisrqft^d^the Board, for the purpose of his attendance, and in
coiritJ^BttaWNith the business of the Company in addition to his fees
for aftein^n^ such meetings as above specified andother reinu-

liable to him. The directors shall beentided to all fees
Oments which they may be required'to file tinder th6

^y;<hp;-;. . .... . . ;. "" ^- . -. .
AS^I&Kirt-i; . .- .. .. : :-. ; . ' /'' ' ^ '

, ORiDIREGTORS-i ^ .. r -
RECTORS: .. ;'i' '-. -'- : u . ?....

i<v; ' " ...', ;' :. .<r' ...' >;,--'.. 1 ;.. '. '-'..... .

Of Directors shaitl besheldatleaStonce in every
ciMhifrafldat least four such meetingfi shall be held
s;,1§)ti6etors may meet together for ttiedespatohof

t an&StheFwlse regulate their meetinysand proceed-
t<»tpff'... '.. .. -.- . . -" . " . -~^'

QUORU
Articlel

The^ ^
Dire6tote:S
in that bntft
ishig<l^^t;
Provided'ffiA
exceeds oFlife

GS

of the.Board of Directors or committee of
»s-N@l of its total strength (any fraction Contained
ig't!ta;inded off as one)'or. two d.irectprs whichever

V-:! ..
4S ny time thenumber of interested Directors

, t0tttv third of total strength, the number of the
Directors y(ili|>fiife not less than two shall be the quorum during such
time. .. ^^ ' '^-: : . . . . . ' - ' . ~

. '.^e \: . . ' . . -'.. . ' '. .: .
The expressiontote! strength" and "intere'stedDirector"shall have the
meanings^ien In ec(i . 287(1) of the Act '.

.</ Slil, ft;''.. . ^ . ". ''. - . i- ' .

DIRECTORESellIAY ©INTCGMMITTEE
Article 128ipi;ovl81^^ . . 'l-'-:. ^. ^ .. ,.:,

The Board 'dfi® cs may subject to provisions of the Act and of

these Artibtea from tteie to time delegate any of their powers to
Committee:crfthe 88arclfconsisting of such member or members of its

body as it thinks fit, and may from time to time revoke and discharge
any such Committee ot the Board, either wholiy or in part, and either
as to persons or purposes, but every Committee of the Board, so
formed shall, in the exerdse of the powers so delegated conform to any
regulations that may from time to time be imposed on it by the
Directors. All acts done by any such Committee of the Board in
conformity with such regulation and in fulfillment of the purposes of
thoir appointment but not otherwise shall have the like force and effect
as if done by ths Board

ACTS OF BOARD OR COMMITTEE VAUD NOTWITHSTANDING
DEFECT IN APPOINTMENT
Article 131 provides
All acts done by any meeting of the Director or by a Committee of the
Directors shall, notwithstanding that it shall afterwards be discovered
that there was some defect on the discovered that there was some
defect in the appointment of one or more of such Directors or any
person acting as aforesaid, of that they or any of them were disqualified
offthat the:appointment 6f-any of them was deemed to be terminated
byi»tfttie'o< any provisfohS &5/itained in the Actor in these Articles, be

as valkl as if every such person had been duly appointed, and was
qualified to be Director. Provided that nothing in this Article shall be
dsemed to give validity to acts done by a Director after his been shown
to the Company to be, invalid

-(T. "< !' . .'. t'i
faENERAl.yOWERS GPCO f^ANWOTED IN DIRECTORS
Al-llete. l&fitpiravldes -. ""S1 'tlo'i '
SuUjeSt to tfieprovis  tSdleA<rf?:Wig' Board of Directors shall be
eKUttBd tt^xer'CSse all'si2a'|!p^wers,ana*i:dffa11 such acts and things,
as;(he''£iOmpaiV is autho'ifl^tl tdexWfflSfe'&fld do, -and are not hereby
ort)y.stsltUt^lta express<y|8nBct!yWr^qEi)i^l«»be6xerdsedordone
by'the.^SjnpaAy in genera mesdng^tsLAjeGt nevertheless to the
provisions flfany statute lEiw^»ci, 6f^se articles and to any tiitie to
tinw. 'CEtSitia^lhe Corflpffl^lfl::e®n^tute»t%,i'pl^?idedthat no

regdlE^n^rrade sha|14lrtaltClaS8 aiv'g&^wweBU'i^Wectors which
would .tSw~i»envalid|'1f<^h,»®gu^@n,<tod:;noN}ewnade

^^tAGEMENJ ^^. ^ ,. Wv . . '.<
MANA^FE^ -".;''! >"h"
Aitit^^^^fVldes '".'i^f^^'^,!..-*-
SuBjeeyffs|iepit6»isions3(rtj[t^Aei,' is^dte«vJng proviStons shall have
eff^^^^^^^^^rf W^^'.^ . :

i'<hftV&Oatd?fif Diree^^? m&^ NWginp<it6 tiriie,.-provide for
of g ©flJT(|%ny abroad (Or in any
taWeto^^WoflHeWdrid in such

iEt'asdtfte^rovisions&in'Eainedin the
J.tfefS^Bithout prejudice to the

jraph' ". y : '' '.'
fnrre^i^nstte'any time establish any

loc^lBoardC^ir agencies fprm^osiging any of the affairs of the

company S^^d or in any sp@<;f$ed locality in.-lndiaw any other
part!of, thy)9<%|, and nAysat^Sh'itaBy persons to be members of
swh'toes^Bswd, or any'meft^aw^'or agents and may fix their
remungra^op^, :.;si^'i? , ;r:> o'. 4'° ' . ' '.

(3) Subject to action 292 of the Act, the Board of Directors from time
to time, an(d atany time, mgy deleS'ate:f(5'a'n/t)erson SbappOinted,
any of the powers, authorities and discretioi'igi forthjS time being
vested. in-.tiia'tSirectors other jthanitfaB power to n1ake calls or to

make loans.or borrow (nbnB ys:andfln ay Wthbrise the members

for the-timeitieipg of any'siiioftlpral1 Boaifd or any of them, to fill up

any vacancies therein, and to act notwithstanding vacancies; and
any such appointment or delegation may be made on such terms
and subject to such conclit®Ss;ag-thS Directors may think fit, and
the Directors may at any time remove any person so'appointed
and may annul or vary any:suGh>delegation ;
Subject to Section 292 of the Act, the Directors may at any time
and (rom time to time by power of attorney under the Seal, appoint
any person to be the attorney !of theCompariy for sueh purposes
and with such powers, authorities, and discretions (notexceeding

(iy^h.e|.&atd?fif Dii
thfti'E

fm Iritli
;matW^H|Bj^f8yshal){tl
six'fli?diir(i|ot»/ing pai
g8a!^<f(fewB (s-eon{Bi

(2) the 'tiirecte^. 'ifrom fe

(4)
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those vested in or exerdsable by the Directors under these
Articles and exduding the powers which may be exercised only by
the Board of Directors under the Act or these Articles), and for such
period and subject to such condittons, as the Directors may from
time to time think fit; and any such appointment may, if the
Directors think fit, be made in favour of the members or any of the
members of any local Board established as aforesaid, or in favour
of any company, or of the members, directora, nominees or
managers of any company or firm or otherwise <n favour of any
fluctuating body of persons whether nominated directly or in
dirscdy by the Directors, and any such power of attorney may
contain such provisions (or the protection or convenience of
persons dealing with such attorneys as the DirQfttors think fit

(5) The Company may exercise the power conferr^l fey section 50 o(
the Act and such powers shall accordingly A$ vested in the
Directors, and the Company may cause to be4%p. tin any State or
Countries outside India as may be permitted by,]t»p Act a Branch
Register of Members. Subject to the provision$<>f Section 157 of
the Act, the Directors may from time to time make.such provisions
as they may think fit respecting the such Branch
Register.

DIVIDEND
RIGHTS TO DIVIDENDS
Article 149 provides
(1) The profits of the Company, subject to any special rights relating

thereto created orauthons^d to be created by.ilis^e presents and
subject to the provisions of the presentas to (toffeserve fund shall
bedivi^ible among the nriembers in propoiriBn^'the amount of
capital paid up on the shares hekl by them i^apiaiittvely on the last
day of die year of account in respect of whJCb-is^ich dividend is
declared and in the case of interim dividen(|i(%iWie dose of the
last day of the period in respectof which su^klnfedm dividend is
paid . T^ii-

(2) Where capital is paid up on any shares in adsOjft® of calls, upon
the footing that the same shall carry interes^KyBh capital sliall not
whHst cany interest, confer a right to partits4?iateiin profits

RESERVE FUNDS
Article 153 provides ^
(1) The Board may before recommending anyc|sJ6tt6ndssetasideout
, , ofilheiprofitsof the company such ̂ ums. ftV^jthJnliis proper asa

reserve or reserves which shall at the discr0U'on o( the Board be
applicsble for any purpose to which th^rofi^ dfnthe Company
may be prpperiy applied including proyisija^Fqir;meetingcontin-
gendes or for equalising diyidencteaFKjpeiat^ijg^uch applicatfon
may atthe like direction either beemptoyeflB!(tf>s business of the
Company, as the Board may, from time,Ip j|it)je» think fit

(2) The Board may also carry fpiward any pcodts^ton it may think not
to divide, without setting them aside as R&sllfve

.;..^.. ': ..
Article 154 provides < stfev '

The Board may deduct from any cBvidendpayablfttoany members all
sumsof money, if any, presently by him to thejciimpany on account of

calls orotherwise in relation to the shares of the company

ADJUSTMENT OF DIVIDENDS : >i ;
Article 155 provides . . ?
Any General Meeting declaring a dividend or'fconus may make a call
on the members of sueh amount as the meeting fixed but so that the
call onsuch member shall not exceed the divideodpayable to him and
so that the call be , . ;w;

DIVIDENDS NOT TO BEAR INTEREST
Article 159 provides . ;
No dividend shall bear interest against the money.

Article 160 provides
(1) Where dividend has been dedared by the company but has not

been paid or the warrant in respect thereof has not been posted
within fortytwo days from the date of declaration to any share-

holder entided to the payment o* dividend, the company shall
within 7 days from the date of expiry of die said period of iortytwo
days transfer the total amount ofdivktend which remain unpaid or
in relation to which no dividend warrant has been posted Wiftin th6
said period of forty two days to a speual account to be opened by
the company in that behalf in any scheduled bank.

(2) Any money transferred to the unpaid dividend account of the
company in pursuance of sub-clause (1) which remains unpaid or
unclaimed fora period of 3 years from the date of such transferwill
be transferred by the company to the General Revenue Account
of the Central Government but a claim to any money so transferred
to the General Revenue Account may be preferred to the Central
Government by person to whom the money is due and shall be
dealt with as if such transfer to the general revenue account had
not been made, the order of any for payment of the claim being
treated as an order for refund of revenue

(3) The company shall while making any transfer under clause (2) to
the general revenue account of the Central Government any
unpaid or undaimed dividend furnish to such officer as the Central
Government may appoint in this behalf a statement in the Pre-
scribed form setting forth in respect of all sums included in such
transfer the nature of the sums, the names and. last known

addresses of the person entided to reserve the sum, the amount
to whteh such person 1$ entided to and the nature ofthis daim
thereto and such other particulars as may prescribed

(4) The Company shall be entided to a receipt from the Reserve Bank
of India for any money transferred by it to the general rewnue
account of the Central Govemrnent Such receipt shall be effectual
discharge of the company in respect thereof

WINDING UP
APPUCATION OF ASSETS
Article 189 provides i
Subject to the provisions of (heAct as to preferential payments the
assets of the company shall on its widening up, be applied in satisfac-
tionof its liabilities pan passuand, subjectto such application shall be
distributed among the members according to their rights and interests
inthecompany -.. :. -. t. a - ..

-;;i-.',. ':.., .-, f-i.', '. ....

Article 190 provides;^ '.. {s-. ! ^ - , .3. ' ;
If the company shall be Wound up whether voluntarily or otherwise, the
Kquidator may, with thesancdon ofaspedal resolutfon, divide among (he
contributions in specie or kind, any pgrtof.thia assets of thQ;<»!K(F?anyin
trusteesupon truste for the benefit of the eow.ri.hytories or any ottbeffi,
as the liquidators with die Bke sanction shall thinfefit;, ilncsse. anyf Sttara
to be divided as afore^akt-iovBilve a liability to caHs or othpwiseany
persons entitled under :such division to any of the said shares rogK
within ten days after the passing of th.ejspedgl resolution t?y notiee$ »-

writing direct the liquidators to sell his proportion andpay himA(i@;rifijt
proceeds and the liquidator^ shall, if practicable, act accordBiglygyoi

i'%>ao
"»^^

INDEMNITY AND RESPONSIBIUTY
Article 191 provides . ...
(1) Subject to the provisions of Section 201 of theact, the:(

Director and every Direclor, Manager, Secretary and*
or Employee of the -. Company;' shall be. indeninifiet;).. ^' the
company against any liability, and it will be the duty of g?c ori
out of funds of the Company to pay, all costs andil^es nd
expenses (induding traveling ex(ienses)which any s.tfeB'©ire< .
officer or employee mayi incur or become liable to be .'&(
any contract entered into or act or deed done by him g^is^
Managing Director, Director, officer, or, Employee onn ar^&^ln
the discharge of his duties; , sey3 ' . JT

(2) Subject as aforesaid the Managing Director arid ew$r^l?tiBd)Bt
Manager, Secretarc or other officer or Employee ofthe6§mg&')y
shall be indemnified against any liability incwred:by'd;)%i(?rNfa
on defending any proceedings whether civil or cciffi|,rM;i
judgment is given in their or his favour or in which h^ii^
or discharged or in conneQtion with any application un'cl^r^^fieo
633 of the Act in which relief is given to him by the poufitri
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NOT RESPONSIBLE FOR ACTS OF OTHERS
Article 192 provide*
(1) Subject to the provisions o? SectortAOI o( th® Act no Director or

other officer of the Company tbalt b& tlubte tor the act, receipts,
neglects or other act (or conformity or for any toss or expense
happening to the company ou insutficlency or defidency of
title to any property a£.M wf o( the Directors for or on
behalf of the company or fof it Insufficiency or defteiency of any
security in or Upon roneys Of the company shall
be invested or -d® arising from the bankruptcy,
insolvency, or p»r«on, company or corporaUon,
with whdm w effects shall be entmsted of

ionad by any error of judgment or
ler k»s or damage or misfortune

exsioufion of the duties of his
.ame-happen through his

it is-hereby ex-
ny document
h ' of

affloer

SECRECY '- ^
Article 193 pro vides-"<!
No member shall be entitled to mspect the Company
the permission o1 the Director, 'Macia§ih^D1r-ectofoi'i(o fos"'
ery of or any information respetitirtg afty'-detail ef'th& &3impany'B
trading or any matter which is or may be in the nature ofat^cjg SjSCtet
mystery of tracde or secret process which may relate to ttieoqinduh^^
the business of. thecompany and which in the opinion of the DTOCtoq^
it will be inexpedipnt in the interest of the members of the Company, to
communicate to the public

Article 194 provides
Every Director, Managing Director, Manager Secretary, Auditor,
Trustee, Members of a committee, officer. Servant, agent Accountant
or other person employed in the business of the company, shall if so
required by the Directors before entering upon his duties oral any tjroe
during his lehns Of p(fiQB, sigria declaration pledging himself not to
reveal any 6t the matters which may come to his knowledge in the
dischargep^^yjies except when required so to do by the Directors

an^iiReffJ^[oJ|F]ll^)^qurtsof Lawor by the Person to wboni^sudi
at(ereT^sj[|^h| except so far as may be necessary in order to

comply witlita^'^f th? provisions of these Article or laws

MATERIAL eONIEllACTS & INSPECTION OF DOCUMENTS
The follow^Sis^rafctS mentioned in Para "A" below (not being
contracts e@|^|
the ComparifiStjt
thisProspeqb
entered intoti^ft
These Cont
Paragraph,'
Companies,'
attheRegifi
working day ie
Prospectus uir||l

A. MATEffl^
(1) M

viz. 1C
dated Oe.g
Servicssl. inii

^e ordinary cours? of tiusiness carried on by
into more than two years before the date of

1 pre or may be deemed to be material have been
pany

jtijeir with copies of the ctocuments referred to in
,tiwhich have been delivered to the Registrar of
iat):|it Jaipur, for registration, may (>e inspector

oftfie Qpnipany between 11 am to 1 pm on any
Wriiteys and Sundays (rom the date of this
sur6 of subscription list.

%y?TS
between the Lead Managers

,,and Finance Company Limited (1-Sec)
1994, Infrastructure Leasing & Financial
S) dated October 19, 1 994 and Hongkong

and Shanghai Banking Corporation Limited (HS3C) Decerr. ber
13, 1994, and the Company

(2) Letter daied July 25, 1994 from Mas Services (P) Limited
offering their services to act as Registrars to the Issue.

(3) Letter dated January 12, 1995 from HMG Financial Services
Company (P) Umfted, the Co-Managers to the Issue (or their
fees

(4) Letters No CL.J/39093 and CL.J/39094 both dated December
06, 1994 from the Industrial Credit & Investment Corporation of
India Limited (ICICI) to act as Agents & Trustees for the Partly
Convenible Debenture holders and Non-ConvertibIe Debenture
holders respectively

(5) Letters of Underwriting from various Finandal Institutions, Banks,
Merchant Bankersand Brokers referred toeariier in the prospec-
tus and the Company's acceptance thereof

(6) Lener No 04 J/307pttated August 8, 1994 and letter No 04 J/5102
dated December 1'2, 1994 from ICICI carrying their consent for
subcription to the NGOs on a private placement basis aggregat-
ing to Rs 38.85 crores

' (7) DetailiB-of the khokha sate scheme by H MG Financial Services
Ctahipany Pvt Ltd-vMle their letter dated December 16, 1994

(8) Sh6rt T6rm Loanavangd against the proposed issue vide :
.'^) Xgr6em>ent dated '01 ?09.93 alongwith Supplemental Agree-

ments dated 25.02.94, 24.03.94 and 16. 11.94 for Rs 35 crores
f'fr6r»W6?S . :-^'. :"..'
Agr^fi6Htdated30;<08!. 93 as extended on 16. 04. 94, 12.07.94
arKi'<Sft2:94 wfith^SBG'fei ^Rs 25 crores

v0) $ane{tfinstetter dMfeS T6?:A6:94 from Housing Development
nfe'66rporaifioi'iltWdi!ns 5 crores

(d) Agreement da\SS6'9WW f\CfC\ for loan of Rs 10 crores
(9); ietter dated .14;1.?5lft@fftPurfjab National Bank (PNB) sanction-
'-"'..in&'^ted^hare tt(lW tetilt"fund8d and non-fundod working

capital reiiiuirements ancTletter dated 21. 12. 94 from State Bank
' o1l&iKaftef&"aaipU r^SfBSl?^iicfi6hing approval for the balance

(16) 1iiEfeht(jre^Conv^ffi^6^&t&j'Dec8mber01, 1993inrespect
of heisijjfements on lands admeasuring 400 acres at Tehsil

. ;-'' li(tfl.̂ l)"pisfrK!t U<l^ap?iBi§efltl^l between J.K. Udaipur Udyog
"tilled (JK0ULy>dh£P6^:FItjt(dusthan Umited (BHL)

(11) Enck?r»ement made by Gollpctor, Udaipur on the original Lease
1 of name th^eirffrom BHL to JKUULten

: ^^^e{^Wf^, ^l;sww^-"""-'^ . :::: .".
(12) R&cqipt f possess'&fl%ffiricwat%iproperty including plant and
.

^'fe'^lgc^ne ^fiXtur^^uiNW^^^SequTNentSandvehides
dated ^ibertiH^Sft^ «^E"Ai-;'^

(ft)-.^edeei ̂ tran^^W^st^^jflffi^se covering are^
';>.>?*! b?^g^te6 tfe&^NS6MB®biStnct-Odaipur, executed

betwegn^Wt^KUUfKSJKmrii^BiyrneSs^Mrnesand Geology
. t^iW8^tOdaipti?ft^Frsaa^6fctcl6er 25, 1993

(14)-G8n'^S&'WBi:M/s"fJli^iUSfit?IWhThg and Cement Company
Limited dated SepteffiE^^ 061;:1S1889 with BHL for technical

- -^SSQSff^^rwe^^^^
(15) Crinfte^fifflWI/s ExcBfo'n^bWSKtfafley Private Umited dated

May 28, 1893 with the company for providing technical con-
su&«c^^th^n6d6ff%ffl?on:ianadebottleriecking programme

(16) t;ettW!iN8ffl,S(6B/DW}^r^jated'-28. 12.93 from R. S.E. B. for
-I fraftife'l'ft>E^W&cti6h(tBm'eHL'fo;. JKUULfora connected load

of 22.5 MVA J';
(17) Leit&Jtxfiol~^g^943&^M'ridate<:fi 21. 12,94. issued by the

". 66verr 1^^fedia^asfry'0fl'ndustry (Department
trial DeSfi8|)n^ti'ty?e§S-diiyg <»al-linkage uptd March 1995

(18) App:li^t6h'aGSffie'Go\femfri ghtof Rajasthan dated January 1 7,
1i994feT>(r^sfe?6ftei ni>ife'fo draw water from the Udaisagar
Tank earlier granted to BHL alongwith their sanction leUer

(19) NOC from Rajasthan Pollution Control Board vide letter No
F. 12(151)RPCB/AP/10533 dated September9, 1992
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(20) Details of purchase contracts for major equipments are as set

1.

2.

3.
4.

cu; below:
Sl. Description
No.

Hydraulic
Excavator

Haulpak
Rear Dumper-35
Bulldozer
Blast Hole
Drill

Name of
Supplier

M/s Larsen
& Toubro
M/s BEML

M/s BEML
M/s Ingersot
Rand I Ltd

Value of
Order

Rs lacs
88. 10

195. 90

81.45
38. 80

Date of
Order

Placement

01. 10.94

05. 10. 94

05. 10. 94
30. 09. 94

B. DOCUMENTS
(1) Memorandum and Artides of Association ofjKUUL
(2) Certificate of Incorporation of JKUUL dated l^rch 15, 1993
(3) Certificate of Commencement of Business dated March 24,
1993 . .y

(4) Industrial licence No. C\U68 (86)/Regn. No ,566 (80)/-IL/SCS
dated 19.02. 86 from the Secretariat for In^trial Approvals,
Department of Industrial Development, Mifliptry of Industry,
Government of India for the manufactucg of 8 tac tonnes
Portland cement per annum '. r. -.

(5) Consent from Directors, Company Secretary,. Bankers to the
Company, cankers to the Issue, Lead N^gys to the Issue,
Co-Managers to the Issue, Auditors, Regjp^prs to the Issue,
Brokers to the Issue, Underwriters to the-fs,su^,,,!Soltoitors to the
Issue, Trustees for Debenture Holdersto^jlii their respective
capacities and companies acceptance,tt|gl@9^,,

(6) Report of. the Auditors of the Company ipi^fipned in the pro-
spectUs and Audited Accounts of JKUUI-ffttdhe period ended
September 30, 1994 , . -»'^

(7) Certificate of the Auditors of the Company (^(ed July 18, 1994
on the tax benefits to the Company, aiyfa to the Members/
Debenture HcilderB a^ih'

(8) CopiesofPowerofAttomeyexecutedbyJil^'RfffictorsofJKUUL
in favourpfperspn(s) forsigning and makisj^Bcessary changes
iothe ProsRBChJs . i .. ^. n;,-

(9) Copjesof.Resolutions: _ .. ^srafc . . .
(a) Board Resolution dated March 15, 19,93gapjF)EQvir

UCVV.asa rynningi-eoncern from BHLjii^r; ; , .:
(b) &}ard, Resolution i^ated March 15, 199i^^>inting M/SLodha

& Go, Chartered Accountants asAu(<itfa|g^{JKUUL
(c) QrctingiryResoJub'pn Under section 203^^-wd 2?3. (. 1 )(d). of

tbe Compante^ Act, 19i56 passed at the^^prdinaiy General
Meeting of .tKL|9Lfeeld;on November;)8i'(jrsS3

(d) Resolutipnu/sei(^qftheCompanie, ?^)1956passedt)ythe
shareholEters'of. thej Qpmpany atthe^frft'-ordinary General

meetingheld on December 3, 1994 ,^^;.,,
(e) Directors' Resolution dated December SRnl?94 authorising the

issuance of (he present Public Issue.and. issuance pf NCDs on
a private plscgment basis f^

(f) Directors' BssQlUtiGin, dated September, ^!, 1994 authorising
Registrai;?, to tb.e t^su.e ;to encash the Sj^kinyest instruments

(g) Board Reselytpn datfid.July 29, 1994 aRf^ijnting Mr R.K. Gupta
as Company Secretaiy of JKUUL

(1 Qj Cpf),ies ,of lis.ting applications made. tofJtlji^ Stock Exchanges at
Bombay,-Delhi, Jaipyr and A^medabadj .for listing of Equity
Shares .and Debenture? dated December 9. 1994

(11) Letter N^IRU/JkUUl/BR/559-94 dated December 05,-1994
frofn^CRISIL adyisijig a rating "A" to the PCDs ofJKUUL

(12) Re!event extracts of the Appraisal Report prepared by ICiCi as
referred in the prospectus

(13) High Court Order No 3359/94 dated 27. 7. 1994 directing frie

Sub-Registrars to register the documents lodged byJKUULfor
registradon with them

(14) Agreements with Commercial Banks and Financial Institutions
for transferring the Institutional Loans & Debentures of UCW to
JKUUL as under:

(i) Multipartite agreement dated December 01, 1993 be-
tween BHL, JKUUL and the financial institutions for trans-
for of loans

(ii) Multipartite agreement dated December 01, 1993 be-
tween BHL, JKUUL and ICICI as trustees for the
debentureholders to the three series of debentures aggre-
gating to Rs 20 crores

(iii) Tripartite agreement dated December 01, 1993 between
BHL. JKUULandRajasthan State Industrial Development
and Investment Corportion Limited for transfer of Interest
free Sales Tax Loans

(iv) Tripartite agreement dated December 01, 1993 between
BHL, JKUUL and HDFC for transfer of loans

(15) Extractsfrom the Report prepared by the Indian Bureau of Mineb
referred to earlier in the prospectus

(16) Audited ReportsofJK Corp Ltdand J.K. Industries Ltd, Promoter
Companies for the last 5 years and Audited Report of Tbp.
Central Pulp Mills (or the last 2 years as referred to eariier in thg,
prospectus

(17) Acknowledgement Card No. lMID/RM/1308/7464/95 from SEBI
dated January 03, 1995 for the Issue

Declaration
We dedare that all the relevant provisions of the Companies Act, 1956
and the guidelines issued by the Government have been complied with
and no statement made in Prospectus is contrary to the provisions (if
the Companies Act, 1956 and Rules thereunder.

Signed by the Directors

Shrl Harl Shankar Singhania
f:-

Shri Bharat Hari Singhania 1 .
(By his constitute<t attorneyShri K k Gupta)

Smt Vinita Singhania
(By his constituted attorney ShrrK K Gupla)

Dr Vinay Bharal Ram
(By his constituted attorney Shri K K Gupla)

Shri Nirmal Kumar Ruia
(By Kls constituted attorney Shrl K K Gupta)

Shri Ravlndra Nflraih :

Shri Surendra Malhotra

ShriS. G.Sethi
(By his constituted attorney ShrlK K Gupta)

Shri Sitab Chand Jain

Place: Delhi
Date : January 17, 1995
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