
 

 
 

Sr.No.of RBC:Board/01/2023-24 

RESOLUTION BY CIRCULATION (APPROVAL OF THE LETTER OF OFFER)  

          RESOLVED THAT fur ther  to  the  approval  accorded by the Board of  

Directors of  the Company ( “Board” )  by way of  resolut ion da ted 17 t h  May 2022 and 

the Rights Issue Commi t tee by way of  resolut ion s dated 11 t h  May 2023,  1 s t  June 

2023 and 8 t h  June 2023,  approv ing the proposed r ights  issue of  equi ty  shares of  the 

Company of  face va lue of  ₹  4 each ( “Equ i ty  Shares”  and such issue,  the “ I ssue” )  to  

el ig ib le  equi ty  shareholders,  e l ig ib le  renouncees thereof  and/or  to  such other  

persons  on the record date for  th is  purpose,  i .e . ,  14 t h  June 2023,  the Let ter  o f  Of fer  

( the “LOF”)  for  the proposed Issue,  con ta in ing in format ion as requi red under  the  

not i f ied prov is i ons  of  the Companies Act ,  2013,  inc luding the ru les made 

thereunder ,  as amended ( the “Companies Act ” )  and the Secur i t ies and Exchange 

Board of  Ind ia ( Issue of  Capi ta l  and Disc losure Requi rements)  Regulat ions,  2018,  

as amended read wi th the re levant  c i rcu la rs issued by the Secur i t ies and Exchange 

Board of  Ind ia ( the  “SEBI” ) ,  in  th is  regard,  f rom t ime to t ime ( the “SEBI  ICDR 

Regulat ions” )  and other  appl icable law,  a copy of  which is  c i rcu lated to  the Board,  

be and is  hereby approved and adopted for  f i l ing wi t h BSE Limi ted ( the “Stock  

Exchange” )  and such other  governmenta l  or  superv isory author i t ies or  persons as  

may be requi red,  in  accordance wi th the appl icable prov is ions of  the Companies  

Act ,  the SEBI  ICDR Regulat ions and other  appl icable laws.  

RESOLVED FURTHER THAT  Shr i  Naveen Kumar  Sharma,  Whole - t ime 

Di rector  and Shr i  Pranav Chi t re ,  Chief  F inancia l  Of f icer ,  be and are hereby  

author ised jo in t ly  to  s ign the LOF on behal f  o f  the Company and f i le  the same wi th  

the Stock Exchange and such other  author i t ies or  p ersons as may be requi red,  issue 

the LOF and the Issue re lated documents to  the e l ig ib le  equi ty  shareholders,  issue  

 

 

 

 



 

such cer t i f i cates and conf i rmat ions as may be requi red,  and under take such 

other  necessary s teps to  implement  th is  resolut ion.  

RESOLVED FURTHER THAT Shr i  Naveen Kumar  Sharma,  Whole - t ime 

Di rector ,  Shr i  Pranav Chi t re ,  Chief  F inancia l  Of f icer  and Ms.  Poonam Singh,  

Company Secretary be and are hereby severa l ly  author ized to g ive a cer t i f ied copy  

of  th is  resolut ion to  such persons and/or  autho r i t ies as may be necessary and they  

be requested to act  thereon. ”  

 

(………………………) 

 Smt. Vinita Singhania, Chairperson 
 
 
 

(………………………………..) 

 Shri Shrivats Singhania, Director & CEO 

(…………………………) 

Shri Naveen Kumar Sharma, Whole-Time Director 

(………………………………..) 

Shri Vinit Marwaha, Independent Director 

 

(…………………………) 

Amb. Bhaswati Mukherjee, Independent Director 

 

(………………………………..) 

 Shri O.N Rai, Independent Director 

 

(…………………………) 

Shri Surendra Malhotra Independent Director 

 

 


