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companies Act, 1e56, havins its Re,eistered oll":jl.Phil9l: Ji"l-:"ll1v L1Y:j::-TLlll,^,"^?11#;i, il;;;l - a66'ooi iiei"inader carred 'oDSL") or !h9^ll"l 
pl1,9d:lp-YL^!l1:Xl^I:lf

ifiid;jub#p"n-v in"otb,l"i"J undlr tne companies Acl 1e56' having ltt T"-sltt-"1"i-9ry: 3lE-:;:'+;;;n;!;;:i;'ili- 3otooi,iRajasthan)' hereinafter carred-the-r':-1"1- ?I^th:^:":::"P11'
lH o'iv'",5i iilil' i;il;; ;s;;i' Li#n"a, a com panv incorporated 

-u 
nd?l t!: J9T qry:- 1"-t

i;l;, ;;g i6 Reiistered oira* at i2tirl1 Manohar iurkur Road, Kolkotta 700026, hereinafter

';ihe 
""lO 

security") as being eligible to be held in Uemate
has aoreed to dectare the lssuer's Eq t^i h 4"" uo's ,

:::: --;-:^,.,"u"r.G hoind rti.rihle to be held in Uematerialized form in 0
called "the RTA' of the Third Part

WHEREAS CDSL
(hereinafter called
CDSL,

Yl

AND WHEREAS the lssuer is desirous of enteting into an agreeine"t Y'll C-?S-! lo Ia:ltltate
ii.," n.iOi"g ind transfer of s""*iti"" in demateriaiized form in CDSL, which CDSL has agreed

to do.

i|:Jii$iit "" ""'t """"''" C
ANDWHEREAStheRTAhasbeen'grantedacertificateofregistrationbearingn-umber
a,l-R;;;;;'+i;si;Li--,gg!:-tai_ by rhe_securities and Exchanse Board of lndia

iGEBi ""d* "ub-sec.on-illiiSEiii6iTz 
of the securities and Exchange Board of lndia Act'

1992.

ANDWHEREASthelssue]hasappointedtheRTAtoactasitsregistrartoanissueand/or
snaie transfer agent in respect of ihe said security in dematerialized form'

NowTHEREFoREinpursuanceofRegulation2g(2)oftheSecuritiesandExchangeBoardoflndia
ib-"p""ii"ri"r- ""0 

pariicipants) Regutaiions. t g9o, and in consideration of the mutual promrses

i.,"i"in aontu,n"O, the parties hereto lo hereby agree and covenant with each other as tollows

1. General clauses

v

Words and expressions used but not defined in this Agreement but defined

,"J"itt," c",iip"nies Act, 1956, the securities contracts (Regutation) Act,

;ij#, 
'il"- 

sd;iities and Exchange Board 
-of . 

lndia Act' 1992 the

6"oo"itoti".- A"i, 1996' the Securi-ties and Exchange Board of Indra

io-J"J.ii"*" ani earticipantsl Regutations l 996 or the Bye Laws of CDSL

in"ii-nr"u tn" meaning assigned to them under the aforesard Acts

Regulations or Bye Laws as the case may be

Unless otherwise warranted by the context or meaning thereof' the words or

;;;;;;#; "Beneficial owner", "lssuer", "Participant"' and "RrA" used

i"i"in .r]"ri ln""n a Beneficiat owner, lssuer, participant and Registrar to an

ii-t,i" oi 5n"r" rransfer Agent (as the case may be) respe-ctively in relation

i" 6-o6f-""u tt'" terms'-Act", "Regulations", 
-Bve 

!?Y-s .and 
"operating

ii.tt*tion." shall mean "The Defositories Act, 1996"' "Securities and

ii"nino" Board of lndia (Depositories andf articipants) Regulatrons 1996"

;;il;; ot cosr- and the operatingr'lnstructions issued bv CDSL

respectively.

The lssuer and RTA shall be bound by the Depositories Act 1996'

i".uiiti"i 
"no 

Exchange Board of lndia (Qepositories and 
. 
Participants)

n"""f"tion". 1996 and igree to abide by tre Bye Laws and the Operating

i"riri,"ti-t 'l..t"o itot iit" to time by cDSL in the same manner and to

in"-a"t" extent as if the same were set out herein and formed part of this

Agreement.

V

Bye Laws and
or RTA as theThe
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2.2

case may be, in so far as may be necessary for completion of or compliance
with his/its obligations in respect of all matters, entries or transactrons whach
the lssuer and thB RTA may have carried out, executed, entered into,
undertaken or may have been required to do, including pending requests for
dematerialization or rgmaterialization of securities before ceasing to be an
lssuer or RTA and which may have remained outstanding, incomplete or
pending at the time of his/its ceasing to be an lssuer or RTA, as the case
may be.

The obligations on the part of the lssuer/RTA herein contained are a
reiteration of and/or are in addition to the obligations contained in the Bye
Laws and the Operating lnstructions, and th.e omission of one or more of
such obligations from this Agreement shall not in any manner be construed
as a waiver of such obligations as are not herein contained.

Costs, Fees and Charges

2.1. The lssuer and RTA shall individually pay to CDSL such fees, costs, charges
and deposits as may be specified in the Operating lnstructrons for
lssuers/RTAs issued by CDSL from time to tlme. ln the event of the
lssuer/RTA failing to make payment of any such fees, costs, charges or
deposits, as the case may be, on or before the respective due dates, CDSL
shall be entitled to charge interest on any delayed payments at the rate as
may be prescribed by CDSL.

Unique ldentification Numbor

3.1. CDSL shall allocate a unique identification number to the lssuer (lssuer lD)
and the RTA (RTA lD)

Hardware and Software to be installed by the RTA

The RTA shall install at his/its premises allocated for CDSL related activities
such computers, printers, communication equipment and uninterruptible
power supply units, systems software and any other equipment, hardware
and software as may be specified by CDSL from time to time.

It is further agreed that unless supplied directly by CDSL or his/its agents, all
computers, communication equipment, printers, uninterruptible power supply
units and all other hardware and software procured by the RTA shall be of
the specified configuration and shall be sourced only from CDSL empanelled
brands or any other brand which has been approved by CDSL in writing prior
to such procurement.

The above hardware and software set-up shall be utilized by the RTA
exclusively for CDSL specific application module and even if there be any
spare processing or data storage capacity, the same shall not be used for
any other application including the RTA's baehfoffice systems or operations

The above hardware shall not be connected by the RTA to hrs/ rts inter-offace
WAN (Wide Area Network) without the prior written permission of CDSL.
CDSL reserves the right to deny such permission if, in his/its opinion
granting such permission involves violation of conditions relating to the
operations of CDSL'S own WAN as stipulated by Department of
Telecommunications or if in permitting the same, CDSL apprehends any risk
to the integrity of his/its WAN or for any other reason as may be deemed fit
by CDSL.
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5.2.

5.3.

4.5. The RTA shall' from time to time' at his/its own cost' carry out such addition'

modification' up 
-gradation 

or replacement of the said hardware and/or

software as may be specified by CDSL

Connectivity and Systems

The RTA and CDSL shall establish and maintain a continuous electronic

means of communication with each other'

cDSL shall orovide necessary Operating lnstructions from tlme-to time to the

i;;, 
"; 

;;;b" ;1"""tury for ekectivJand prompt conduct of the business

relating to depository operations

The RTA shall, in respect ot his/its operations as the RTA in CDSL' procure

anJ maintain at hisiits own cost such systems' procedures means of

communication, infrastructure, hardware' ioftware' security devices and

[r"r-uo tacifities as CDSL may specify and shall upgrade or replace the

same tiom time to time as may be specified by CDSL

The RTA shall comply wrth all systems and procedures recommended by

CDSL and shall allow access to his/its systems to one or. more teams of

J-Lssionals with expertise or specialized skill rn auditing the performance

;f;;ili;;J sysiems (catteii svstems Audit reams ) desrsnated bl,

ijoil iSip"tlooi. jssessment of compliance with systems and procedures

Effective date of commencement of dematerialization and remate'ialization

6.1. The effective date of commencement of dematerialization' rematerialization

and transfer ot's""riities in dematerialized form in respect of the said

ieiurity shatl be the date of execution of this Agreement

lnformation / Documents to be furnished by the RTA to coSL

7.1. The RTA shall, furnish to CDSL' a copy of the letter approving listing and

permitting commencement of trading in'respect of the said security issued by

the concerned stoctt excnange witiln five days from the date hereof and in

the event or 
"nyli"in 

i""u" 6f securities ranked pari passu with the existing

iecurity within five days from the date of issuance of such letter'

-
5.4.

6.

7.

t"
7 .2.1 .

The RTA shall provide information to CDSL :

of all further issues in respect of the said security' if any' such as rights'

[.nu..-ornri" otferings etc., with all relevant details such as opening and

;ili.j; 'd;;; -ir;ue- 
size, issue price record date book closure date

prl,-p"fti"n paii p"ssu status etc ' along with a copy of the offer document

of the date from which new securities arising out of conversions further

err"a, ti""f call payments, etc, become Pa{r.,Passu with his/its existing

securities.

of any other corporate action

such information shall be furnished to CDSL on the same day on which it is

ieouireo to be furnished to any stock exchange where the said security is

iilirJ 
"i,i-i" 

irr other cases within two working days of the tssuer taking a

formal decision in that behalf

7.2.2.

';.1

7 .2.3.

J-

|i,'r)
Ar li,,

J t.rl
... ", /i
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Details / Particulars to be furnishod by CDSL

8 1 :3"tJii:ii1#.',ffiTj!?f;il"$l**tf1r.[53;:',"'ffi,l""J'ff:::"$
CDSL within sucn rlme aD I 

' 
re' v- --

, cDsL sharlt'.^'.',1"t?rti:"'.'"","0""'5Tftt["""T"'"JF'X:t'""J:"#$i::"T::*$
> ' owners for uPdati

ll'""p*iti!Ji" tn" bperatins lnstructrons

83 
*t**"""*f,*;,"*"1 tffi'1"li:g;u'i#iu1

t

;

9' Dematerialization 
i^timztF on a daily basis' all dematerialization

e 1 :"?::,,:}!$eJi!"li?'il''il[310";"iJ.""n" 
RiR

gff,#g**,*fi*6'ffi
registee3 
t***W***t:l;"'ifor$r'ilfqt#$''':i-l1n

i""liiffi Ji" ;;;;;i or the said securitY'

dematerialized'

******r*u*u***w
out hereinabove'

$$"g6*;;El*g[{n-r*l,;*
m+n,*+'g::,"#Iiilq',.yl!"#'::"S;i':fr 

Fi*'"fi]ili#

9.4.

Y

u

9.5.

OA

such Period a$ may be

,dtrs-B

9.7 rhe RrA shalr in arr "::"-:l:J::llL:, P.TrH ot five Years
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9.8.1 .

9.8.2.

9.8.3.

9.8.4.

9.8.5.

9.9.

9.1 0.

The RTA shall not refuse or reject any requesl for dematerialization of any

;;;id" into CoSt- save and except for the following reasons

;;;;;Gi;" or other documents of title to the securities are found to be

itolen, forged, fabricated or counterfeit;

the lssuer or the RTA has been served with or intimated of any decree order

il#;i;; ;i;"t court, tribunal, sEBl' central or state Government or

;ih; 
"'i"il"ty 

i,' r."u"nu" authoirtv prohiortins 9' ,f".:!t1nl-g 
transfer of

those securities including 
"ny 

oJ"t'oi attachm6nt' distress or execution in

respect thereof;

in case duplicate certificates or other documents of title with the same

oi"iiiitJ"[ir'.ii,,J-niu" "t'"iou 
been issu€id in lieu or the oristnal

il'i'tiiliJviJffients of title submitted for dematerialization

the securities in respect of which dematerialization is sought are sublect to

anv restriction or prohibltlon on iransfer thereof under any law in force for the

il: Gil;';;;;;!t-tn" t"itt "no 
conditrons of the issuance thereor'

any other reason as may be specified by CDSL in his/its Operating

lnstructions.

TheRTAshallreturntotheconcernedparticipantthecertificatesand/or

"irr"i 
' ii"it""ti of title to- such oi the securities submitted for

ilii"t"ii-"illii". 
-as -are 

relectlo bv the RTA provided i-ow-ever that in the

il;ililJiai;rtitization in p"rt o', in whote berng re1ected. for any of the

;;;J; ;i ;iin crause aoove,.the certificates reiating to those securities

:;:"ii';"4il;; iv tr" nrn 
"nd "r'utl 

be dealt with bv the RrA in

accordance with law

ln all cases where the RTA re.lects-any t:qY""! Iol 
d:I:.f rialization of anv

ll,J"rii[-" i" *n"le or in part''G RTA shall communicate rn writing to the

##nJd ;"rti"ip"nt the precise reason for such rejection

The RTA shall, forthwith send intimation to the concerned stock exchange

where the dematerialized '"tu'ity 
it listed- grvrng p"11"-Yl1: of the securities

;ffi;;;;;;;JemiteriarizeJ'in such ro-rmalas mav be speciried bv the

concerned stock exchange
EvervintimationtocDsLpermittingdematerializationofany.secuntles'Shall
x^ i'o-ad rd be backed lu i i"itt and several representation and

ll""rZ"#5[u i"n"l;;;; t'6 nrn to cDSL that such securities exist are

ililiv'iit"r.'r!l, l;o tiuno in tn" t""ordi of the lssuer and/or the RrA in the

name of the benefrcrat o*nur ino nu" aought dematerialization in respect of

those securities

The lssuer and the RTA accept full responsibility for cancellation' mutilation

or destruction ot certificates LnOlo' otn"' documents of title to securities

received and accepted by il;;- fo; demalddalization and for the safe

"-r-tioOV 
tn"t"oi pending cancellation' mutilatioi\ or destructron'

The lssuer and/or the RTA agrees and undertakes thal the record of

certificates of securities wnicn iZue ue"n dematerialized will be maintained

bv the lssuer and /or the nin 
'n 

iutn manner'as may be speclfied ln the

;iJ"iai"s-;il operating tniir;ctions and shall' upon termination of this

Aoreement or upon the nrn 
"""t 

tg to act as such ln l?:f""t of the said

iff;iil:eit7;ti:iisuc-h records to tni care and custodv of the lssuer 
"

The lssuer/RTA shall not permit dematerialization of any eligible securtty

admitted into cosr- unreJJ 
"na 

-untii tn" lssuer4IA -ascertain that all

,fi -i:$::il 
"'"p"'"#i!"-io"' I 

-'" 
" 

lti o * u p p'o" 
"p/-;ft 

ogAte co n ce rn ed

ici\ {wA

9.11.

o 1?

, i!

9.14.

912

9.1 5.
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9.'1 6.

authority/ies including, but not limited to' stock exchange/s' Department of

;;;;;t-Aff"it., Rigistrar of companies sEBl RBI etc have been

J#ii"A'"nO the proiedures as taid down rn the Operatrng lnstructions

l.IlIJ^v 
""riituiication 

issuea ny CDSL from time to time in that behalf

have been dulY comPliad with

The lssuer/RTA confirms that such dematerialization is not in contravention

rlriin t-n"" iid""i".i of the Act' Regulations' these Bye Laws and operating

initructions issued by CDSL from time to time

The lssuer/RTA shall at all times strictly ensure, that th,e aggregate of

;;r#il;;";"n tstt't in jemateriatiieo form held in the depositories

l""l"tiiJiJi,i'iiiesi'"ra in pnvsi"ai form is not hisher-than the securities

;h;d';;i;.J ;n tre stoci exchange/ s and in case. of. unlisted securities'

ii.r"ibll"g"G "t 
securities unoer eain lslN in dematerialized form held in

the deDositories togetner wnn ihe securities held in physical form is not

;ift;fiil il; i"".uiit"t dulv allotted in accordance wrth law and dulv

ili',iiiJo ii-in" 
"tti.J 

ot tn" n"g'lt'"r of companies andi or anv other authorrtv

ii"ii]":iJlli l^ tnat behalf uv- titing sucrr forms' declaralionq, undertakinss

;ii liiii-*litiiis" *itnin 
"u"n 

p-eriod and in such m-anner as mav be

orescribed in law. The ts"u"riniA shall carry out reconci|ation on daily

f"";il;;;"ilJ;owever that the provisions-of thi:.BY?,!lY shalr not be

;;ii:;i;i;;;"uiiiies lssuea bv the Public sector undertakinss where the

:H;i;lrnjilt-ine -entrat oiin" st"t" Government are not lrsted wrth the

stock exchange/sl

On receiot of an electronic intimation by CDSL from the Participant of hrs/lts

X""i""Ji5j,i""o Ge Remateriatiziion Fi"qu"tt Form {RRF) from a beneficial

#:i &il;;iri.rn"ol"turv uro"k the balance of the relevant securities

i,yili;;h";";;;nt of the coricerned beneficial owner to the extent of the

ouantitv for which r."rn"t"n",,r"iiJn ii sought and shall intimate electronrcally

:ii'il'h'il;i;;trzation requeits to th; RrA on a dailv basis once the

3lii o'"iai,lJ il- oi"ireo as atoresaio, CDSL shall n9! eeTi! anv debits or

"r"-"ttri "i"^v 
pledge or nypoinecation in respect of the blocked securities

pending rematerialization

On receipt of the RRF from the Participant' the RTA shall match the

Jjtti"i,il't!'"*tlined in the nRiwrth the particulars made available bv

CDSL on the computer system and upon satisfying itself as to the accuracy

Jiti" o"rti""rit. set out in tne nnr' in" Rrn ihall c-onfrrm electronrcallv to

;Eiiii;;-ih;;onc"'n"o pi'tilipunt that the RRF l-u-'^9""n 
accepted

;;";;"ft;; t-n" nrn 
"nutt 

oisfricn'tne securily.g"'tlrl"'-t":^1'tins out or the

iJii"illiiii'lit. ;equest wit{in-i ferioo pr'tirirtv o3v: I:9T th" receipt or

'rii"'iini t" tn" beneficial o*n"i nateo il the RRF at the .address 
set out

inJ,:"i" ilxi'.i lr.r't irecautioni is may be necessary against loss in transit

On receipt of an intimation of acceptance of the RRF from the RTA CDSL

shall reduce the secunty ouln-"J" to the extent of the rematerialized

securities in the concerned iu""iiiuf owne's account The RTA shall send

an intimation to this ettect to JvJry stoct< exchange where the rematerialized

##iffili;&: sucn intimaitn'sn"tt u" 
""nt 

bt the RrA at such perrodic

ti"t"i" 
"a 

may be specified by the concerned stock exchange or ln

Operating lnstructlons

The RTA shall retain the RRF with it for such period as may be specified by

f"ui ln'in"iGn"rt .ubject to a minimum perrod of five years ,
,-\z.==\ /./p"zaAdt)\

-

!t

9.17.

' i.i

v
b

10. Rematerialization

10.1 .

10.2

10.3

10.4.
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10.5.

1'.|. Fresh lssue of Securitiet

11.1.

Procedure where identity of Beneficial Owner is not established

12.1.

13. Corporate Action , Beneflts

13.1.

13.2.

13.3

ThelssuerortheRTAmaychargeSuchamountbywayofrematerla|izatlon
;;d;;; ilt be agreedupon 

-by 
the lssuer and/or the RTA and cDSL

Where, the lssuer makes any further issues of the said security' the lssuer

llrii;;'ilt; ain 
"n"rr 

furnish to CDSL allotment details in the manner

#;ili;t'i6ir-, oi 
"rr 

ounetiiiat owners who have.opted for holdins the
'""l"fv Jr"ti"J i".trities in dematerialized form in CDSL

12.

t

lntheeventofanintimationbeingreceivedbycDsLfromthelssuerandior
i'ri.j'iirx i"i,l*.li oi'iecurtties to"the account'of any beneficial owner whose

ii;;t]tr ;;;;i;; "ri"otitn"o 
in Cosl, oDSL mav. reject such request and

H;,;:ff; ;l;;n ielection for rectification bv the lssuer and/or the RrA to

ilil":ruith-;iiuv 
-tj" 

J"urn"o fit bv the lssuer and/or the RTA

CDSL undertakes to provide a list of beneficial owners with relevant details

; il [;;;;;Jrot [ne nrn ai of ttre book closure date /record date or

soecified date (in accordant"'*iin Regulation 19 of the Securities and

il#;;;";;;,i ot rnoiu tsro.tuniiat Aciuisition and Takeover) Resulation.

i6iril'risL =n"ff indemnify the issuer and /or the RTA for-any loss that may

;:';#;;'d'il;"it","i itJ r"' the RrA bv reason or anv incorrect or

;"r.".1,;;6 in-tott*tion relating to beneficial owners and/ or their holdings

ffi"ilt'iii.n"J oy cDSL to th' lssuer and/or the RTA

TheRTAshall,inrespectofthesaidsecurity.providetimelyinformationto
c'o"s'i ji*f"ir 

""rpoiate 
action including book closlre,date' 

-record 
dates'

#;r" i;;t;;ni'ot interest or'0"'o"io dates for the annual general

ii'jli.ii 
",iJ'"in"r 

meetings, daies of redemption or maturitv of securities,

:iff:"& ;;;;;;]on oi o""ut inio-equitv dates of exercisins warrants call

ffi;;r'' J#;: details of other 
'corporate action srch as merger'

#;il#;;'"t ;econstruction ot the lssuer' reduction of capital forfeiture

il'i:'ul: ;;;"-;"ion ot oeot into equity sub-divisrorr^or. consolidatron etc

and such other information as may oJ siecified by CDSL from time to time

The RTA shall be responsible for timely intimatron of a]l cor!:rate action to

CO=S'i'i"i tn"-"ccuLcy ttrereot'is atso for distribution of all corporate

[J"i'nt" inJ L*". 
"nd 

th" nin tnurr also be jointlv responsible for the

accuracy of advice 
"s 

to 
"o'poi"i" 

oenefits conveyed by the^lssuer and/or

the RTA to CDSL The r..u"t unJ /rcr RTA shall indemnify CDSL for anv loss

ililt' i"v 
-o!-;sed 

to cD uv t"uton of anv tncorrect or inaccurate

i"iort"-ti.n t"rni"hed by the lssueiand/or RT'A'to CDSL,;i

Disputes relating to domaterialization etc'

14.1. Should any claim' demand

m

14.
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14.2.

14.3.

16.1.

shou rd any craim, dEmand 
-or lfilF" :?## "1#ltr:?lJr:.i":iil igtr*tillai{$rtfl;l*1 *';n

ii3'iJ,'lT[i"Ji"i'li'?:;.:".1-lil']Til""i;;;;'.dtheRrAto,compensate
: 
"i, 

H; ; ft e'. ;qs-'1":: 
L*",lli11*r:','':: "'ff 

:An ii:' ;i?.!ll
f 'nt*;t' l":1";i'::i:,1"::';#" "?l " 

v *l, n t r trib un a I o r s E B I o r

E"iii,ir""i3t""c**119ii3i1,""5$"'1";*f""f Xf :i",il':?i:I
;'l"lill8'./:'{'!!:!,lli:""'::,"j,tiit*l;l'l"i:lm:r,g::llru;
rematerializatron and the same I

to the lssuer and/or the RTA

15.

16.

I
Reconciliation of Records

15.1. The RTA shall reconcile the record of demateriallzed securitles wth all the

securities 'tt'"Jii 
ii] oi 

"i"iiy 
u"t't rn accordance with the Bve Laws

lnspection bY CDSL

cDsL sharr be entitred to-carrv o-Yl-ln:!1";l'"^:-?:::""l",i5Rrll''litTll
:"?:"r.':?'lB:.:-:''li?^:"-fr 

'lqdi{,'X:il'"'^"Tn"J3""'f 
:XJ'l':records and booKs or t"" ^ ' T l;;il;i-uJ in tn"t Oinatt Oy CDSL and the

through such persons as n1uy,?t 
^^ ^,,+h^.i7a.t pntrv into hts/trs premises

H+"it$:il"i"fifi "il""';J:?^:"# *11"-:'=:';"jL'11".,,'ji:[ iJ:S:::RTA shall permrl Ine u"'"""" 
."Jniiuoi*ing ;uv 

";o 
shall allow access to

during regular business hours ol - i-^^u- -^a ^ormir coores tnereof to be

i:'H'ffi:::":;'!:[::",J:""ft.s;; t""k; ;;d plrmit copies thereof to be

17.

, made.

Events requiring immediate intimation by the lssuer to CDSL

17 .1.

17 .1 .1.

17 .1 .2.

17 .1.3.

17 .1.4.

't:i
17 .1.5.

17 .1.6.

17 .1.7 .

The lssuer shall notify CDSL forthwith:

uoon a petition for windrng-up of the lssuer being presented in any court or a

iJ"""irirJ. iliiig passed 16r windrns up or the lssuer

any scheme being framed for merger' amalgamation or reconstruction of the

lssuer;

onitsbecomingawareofthe'presentationofanyapplication^orpetitionfor
its bankruptcy, insolvency' 

"qu'i"tLn 
or attachment of its property'

uoon lts becoming aware ol any distress' execution attachment or other

oiocess being threatened o, ,"t"i'iV "iV-"lrtutory 
ot '*"t'ue 

autho(ity

aoainst the lssuer or nt p'opJnv?ii"*J"'y ot any taxes duties levies

p6nalties, cesses or duesl

uoon any application belng presented to an!- court for attachment of the

assets oi ProPerties of the lssuer:

in case of any change in its financiat conditlons wh ch may lead to rts

insolvency or winding-up o' n 
'i 

tutt"'i ' composition wrth its credrtors:

upon convenins of anv meetine torcons::i"",:"#:[i j:;t:;,,Ti:j;'ff"'J:
oi a liquidator or receiver ol a0t . --^^ ..,hi^h ^^,,l.r mare.alrv atfeci trre

v

l,}

of the lssuer;
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17 .1.8.

17 .1.9.

uDon a receiver or administrator being appointed by any court in respect of

the assets or properties of the lssuer:

uoon anv notice bging received by the lssuer from any stock exchange on

it"rri""'nii" J!li;*Li i&u"a ov ttre isiuer are lsted or permitted to be traded

il#;;iililtini or termlnating listing of such secunties on that exchanse

r"'iiJits,i"y shoi- cause or other notice threatening sucn actron

uoon the lssuer becomrng aware of any event .ot.99:y""1"" which is

,##illik;iy to-.at"nltty affect its commercial viability or existence or

;t-r ;il;ty 6 ferf6rm its ootigaiions under this Agreement

anvincreaseinorreductionofsharecapita|oranyothersecuritlesissuedby
ilJ il"ir"i, 

""0 "ll 
corporate A"tiont ptopotuo to be undertaken ov the

lssuer.

any unreconciled balances reported during the process of reconciliation on a

daily basis.t

17.1 .10.

17 .1.11.

17 .1.12.

'l.8 17

1 8.1 .8.

a

18. Events requiring immediate intimation by the RTA to coSL

18.1 .

18.1.1.

1 8.1 .2.

1 8.1 .3.

18.1.4.

1 8.1 .5.

18. L6.

The RTA shall notify CDSL forthwith:

in case the RTA is an individual, in the event of his incapacity to act as such'

in case the RTA is a partnership firm' in the event of dlssolution of the firm or

a notice being served under t""t'on aS of the lndlan Partnershrp Act' 1932

lr'" tuit o"ind rir"d under section 44 of that Act;

incasetheRTAisacompanyorabodycorporate.upon''apetitionfor
JJi,tiii ,jiiii'tig p,"""r't"d in'anv iou'r or a iesorution beins passed ror

winding uP of the RTA;

any scheme being framed for merger' amalgamation or reconstruction of the

RTA;

onhis/itsbecomingawareottheoresentationofanyapplicatlonorpetition
i.r ii" o"rrtprcv insolvency liquidation or attachment of its property

uoon his/its becoming aware of any disvess' execution 
-attachment 

or other

li"'"!!J'il"iiJ ili"ai"ned o' r""i"'o-ov anv statutorv or re'r'enue autnontv

!lrl]."i tiJ nln or trislts property ior'r""ou"ry of any taxes dutres levres

p6nalties, cesses or dues;

uoon anv application being presented

assets oi Properties ol the RTA;
toi?ly court for attaqhment of the

in the case of any change in his/its financial conditions which may lead to its

ilJffi;;; ;i;'""l.,td;r. winoing-up or if it suffers a composition wrth its

creditors;

upon the convenlng of any meeting to consider a resolution for the

appointment of a liquidator o' 
'""-"iu"io' 

adrirlnistrator in respect of any of

its properties or any otner 
"nuno'" 

in 
"i'""stances 

which could niaterially

afiect its capacity to act as a Lgisttat to an issue and/or share transfer

agent;

l<sF;:..
/r r'l< J \ri::'\i '','-.\

18.1.9.
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21. Change in addre8s

21.1. The lssuer and the RTA shall inform CDSL of any proposed ctlange in the

ilr;;;;iG offite/ Registered office of the lssuer and the RTA as also of

;il' "h";;;;i 
iit. o.Jrion of the premises- where the equrpment ror

maintenance of computerlzeo records back-up facllities and. communlcation

;il il;i;; tituatLd, at teast ttrirty days before the date of such chanse

The RTA shall strictly follow the back-up procedurg lec9r-nmen3:d 
bv CDSL'

A ;";;;iil; ftsi'6a"t-up ol the data base shall at all times be marntarned

,tli,ir"t" in". cost- shall not be liable to the RTA for any loss or damage

Iii.ino oui oi t"irrre on the part of the RTA to maintain up to date back-up of

ine cJmputer programme and the relevant data

in" nii r't 
"ri 

peimit access to any person/s de:is.nale!Ly cDSL to rnspect

ifits;il;;i;cilitres and shall make available to CDSL such extracts 0r

reil" ;iihJ;ioi-t"int"in"o at the said back-up facilities as mav be

required bY CDSL,'

t

22. Back-up facilities

22.1.

22.2

23. Disaster Recovery Plan

23.1 .

23.2.

The RTA shall forthwith inform CDSL of any loss or failure o{ connectivity

between the RTA and CDSL.

The RTA shall strictly adhere to such plan' scheme or procedure (to be

il;il;;;o[""i"i nl"ou"ry Ptan") as cDS! r|av sp€cirv in that behalf for

;;;iiil;"; ;ii;"iion or eventualitv resulting in toss of connectivrt1, or failure

oi- 
"ori.uii""tion, 

loss or corruption oi data or -loss or. damage to

;;;;;;;;;;are or software whether bv reason or anv technrcal farlure

ii",itnoti"iro 
"".ess, 

calamity, accident, sabotage or disaster or otherwise

Redressal of glievances / complaints of beneficial owners

24.1. All grievances/complaints of beneficral o*l:': i.1 respect of the sard securrty

as pertain to tne hatters within the exclustve domain or control of the

tssuer/RTA snari-ue aite.nJeJ to and resolved by the lssuer/RTA within thirty

days of such 
'gti";";ul"otpf 

"int 
being ,bro-uoht 

to the nolce of the

lssuer/RTA and in respect of all other grievances/iomplalnts tne lssuer/RTA

shall expeditiouslv' 
-pti"'L-tn" 

iesotuiion of the grievance/ complaint wrth

CDSL and tne CO'nceineo participanus or the cleanng corporation as may

be necessary t in"i o"ri"rt Tire lsstrcr/RTA shall keep the depository

informed aoout ine nirmoer and nature of grievances redressed by it and the

number of grievances pending before it

25. P Jdhibition against Assignment etc'

The functions, rights or obligations under this' Ag reement 
. 
shall not be

";;g;;';t 
dele-gated to any party or person by the RTA-wrthout the

Iipr"".i ptiot wriiten consent of CDSL Any purported .assrgnment 
or

i"i."rt,.,i i^ contravention of the terms of thisAgreement shall be null and

;ff:?;;",ti;;tp"." oi tni. clause, anv substantial. chanse in the share

;ili";'p;t#;,--the- constitution of t'he Board "j ?I:,:9i' or in the

"otp.i"iit" "f 
the partnership shall constitute an assignment sf the

business.

Joint LiabilitY

?6.1. 'Notwithstanding anything contained herein or^in anv'€qreement between the

tssuer and ,n" riii,'iiiJ i."u", 
"no 

the RrA s#6{,99,1fr1!.ssnd severarry

-/'--. h;;>.. i..'1,"41 \'"\
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27. Termination

27 .1

27.2.

27.3.'

27 .4.

responsible and liable to CDSL' its participants and beneficial owners for

""rlpiii..! 
with all obligations under'this Agreement as also under the Bye

Laws and OPerating lnstructlons

Neither the lssuer nor the RTA shall terminate this Agreement or

;l#il;; witn eacn other in respect of the said security, unless and until

8;li'Jilll';;;; leln lntimateo of tne proposed.termination-at least one

ffit]h ffi; o tne ierminatlon and the lssuer shall have either caused some

;tier'6;Ht or transfer agent to enter intq a similar tripartite agreement

with CDSL or the lssuer snarr navl entered into a bipartite agreement with

6iiii"ii tnJ tanner speciii"J in in" eve-l-a*s in respect of the said

securitY.

CDSL may, at any time. terminate this Agreement if rt. is of the opinron thal

in!-nrn ii in bieach or default of th' Act Regulations Bve-Laws or

iiililiil'b inriiuit,on. or ot tne ierms and conditioni contained herein or is

"-t'n",iritE ""nor"ting 
itself in a manner which is not conducive to the orderly

i;;il;i;;;i cDSLI ln sucn 
"u"nt, 

cosL shall issue a.notice or termination

i"'ini CiX 
"t""tive 

upon the expiry of thirtv davt llot ]!"-1"]: "f 
service on

the RTA and shall simultaneoutrv i"t" noiice bn the lssuer c^alling upon the

issuer to either cause "o." 
oit "i 

Registrar to an lssueiShare Transfer

ffi;i. ;t in" ""i" 
may oe, to enter int6 a similar tripartite agreement with

6'oti'J:,tlirr!.1e.inl6 a ui-pa'tii" asreement with cDSL on or berore the

expiry of the said period of thirty days

ln the event of termination as aforesaid' the RTA shall be required to meet

lir]tr *,i=il'riJi,is outigations to iosr-' whether incurred while the RrA was

;il";;;;h ;incuireo tnereatter but arising out of any action, transaction

#'l':"fiJJ'uy-il"-arp' o"'tJ ln" """n"i or this Asreement provrded

however that in the event ot i.t" nfn failing to carry out its outstanding

lj[iig:"iiJ"i'1. ;r;i"siio, tne tssu"' sn"tt itsjlr carry out such outstandins

obligations

Notwithstanding termination of this Agreement bv CDSL or by t!9 fTll^ll:
lrl:#i'i"iJ "1 

iii" nt,""t"nt and ali mutual nghts and oblisations arrsrns

iherefrom shall, except ,n 
"o 

t"l 
"s 

the same ii contrary to or inconsistent

illii=ffii t"riiin"iioti 
"o"tinu" 

io ut bindrng on the partie.s rn respect of all

;;it.;;il ;;Gis ana tninis oone.and iransactions effected durins the

p"iioa *f,"n this Agreement was effective

(r

28. lndemnity

28.1. The lssuer and the RTA do jointly and severally aS'9e- :nd undertale^ to

. indemnity ano i<eei ino"tniti"O and saved harmless CDSL tts employees

or servants f;*,ili';;;i;;i-urr lrii.r dprnands penaltres surts actron,

titigation, arortiaiio-n '-pidt"tution and anf.proceedings whatsoever and all

costs' cna'g"sln"j et-p"-n"es rer"ting thereto and any harm' loss q"tls-:^oj

;iri ;;rrd"i;;i";;;;Jbt CDsL-andror anv or its participants bv reason

of or as a 
"ont!qu"nt" 

oi the lssuer and/or the RTA furnishing any talse or

incorrect into"n'ation to CDSL or pe{mitting dematerializatlon 
' -or

rematerializat'rlon li-"""unti"" i" oreach of.anv order' decree inJUnctron

covenantorla;i;'fo";;;permittingdematerializationofsecuritiesonthe
strength of lJniii"S* it'io"ut""nt" which are found to be forged'

counterfeit, r# iiJjilr[o iiin reip"ct ot whrch duplicates/ re^pl?-"-"1:l:

/ renewals h;;" 
' b"";-i";t"d or the'lssuer and/or the RTA otherwrse

"#ruTfl 
i;11",'r,* 1"",'"'.u I l':: ;$:*rti 

o n s u n d e r th e Bve L aws

,H
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30.

28.2.

StamP duty

2g.1. Any stamp duty (including interest or p"l"ltl ]:lj"d 
thereon) payable on thrs

Agreement anolir-anv i""o document or' writino executed in pursuance

hereof between 
'th";'' p";;; n-ereto sirarr be Sorne and pard by the

lssuer/RTA'

Force Maieure etc'

fi;ni"::1?T,31i"i:ffi 1?:T+illil;'J#ili"i'l{"iliiii;:ffi ?1

#t"*{"#ffi :$fl"ftTi;*i#l;:,l,r{,",''i:,ii
ilgff tf i"ij"t';bi:il.;ilt*Jl!"H':*":;"jJ,:41ff ;l?;:"heAc"he

Notvvithstanding anything contalned herein or in the Bye Laws' none of the

oarties hereto shall be liable to iiJttn'tv or compensate the other for any

Lreach. nonperformance or O"'rV-ii p"tio-rnce of any-obllgatlons under

this Aqreement or for any n"tt' ioit'o"t"ge or injury caused to the other

due to- causes reasonably o"yoni-iit- 
"Jni'ofincludirig 

but not hmited to tide

storm, cyclone flood lightnmg' eirttrquafe fire blast explosion or any

other act of God, war, reoeriio-nl 
-revotution. 

insurrectlon--embargo or

sanction, blockade' not' 
"'u" "o'itoiiln 

r"Oout action or unrest tncluding

strike. lock-out or boycott 
'nt"t*oilon 

or lailure of any utility servlce enemy

action, crimlnal conspiracy' uitoi'tJuoii"t or vindalism' sabotage B

lhacking,l unanticipated t"tnniooltui or natural interference or intruslon

ioss or damage to satellrtes i'""Jt li tuGrr* linkage -or'-an] 
other data

communications linkage. loss oi-"onne"t'uity or any other irresistible force or

comPulsion

lf anv provision of this Agreement shall be held or adjudged by any

comoetent court, tribunat o, ,"gij"ioiy ;uthority to be unlawJul vord or

unenforceable or if any such ptoisln l't 
'"no"t"ir 

void or unenforceable by

reason of any statutory "r"nor-"ii. 
iotii."tion or any judicral decrsron

such erovision shall to the 
"""ni 

i"q""J oe severed Ilgt tl''t Ast:"-T'"I

and rendered inetfective "'tu' "' 
oossibte without modifying the remarnlng

rirfiiRtr$:#tr":l\lJ!'lii:::':ii;*-ifi h'i^i"JlJf y^:l

""iii""" 
t" 

"ppty 
with full force and effect

v
30.1 .

SeverabilitY

32.t.

'tl

AmendmentslModiflcations at SEBI's instance to be binding

31. Service of Notics

31.1 Any notice or communication required 
'to 9: -l'utn 

under this agreement

11(shall be '";t'il;;;;;;tt 
oe tegatlv effeciive onlv when rt is delrvered

to tne aoo'es"Ji':iih;;ti k;;; ijo'""t 
'n 

the manner prescrrbed in the

oPerating instructions)'

The oarties hereto shall be bound by any addition-s 
' 

alteratlons

modifications, amendments oi o"Liion" io thii Agreement or to anv

Drovisions thereof as."y o" ,'"qu]il]'o-i Jit"it"O Oy SEBI anoshall execute

all such deeds. documents "';;ii;;" ";;"y be required for givrng effect

thereto.

.4"-GX i#,tm,,
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34. No Waiver

34.1 .

35. Arbittation and Conciliation

37.1.

Jurisdiction

38.1 .

Noneorthepartigsh€reto..shal,li j"""T:l"H.,x"i:Ji:"rT,3:ill::?ir"J

fi'[1';'i.",0 "?Y'i:l,t 
#xii d, : 

"',Y"'t 

" 
| 

" 
*-"'i" I i n, th at 

. 
be h a rr a n d n o

friure or delay on the part ol il ;i i;; parties nereto in th€' exercrse of

such riqht, power, prlvilege o' t#Joi 
"'n"-rr 

'operate as a waivor thereof or as

a waiver of any preceding 
"t ";;il; 

;Ach by the other 
'partv 

to this

i;;;;"1 no / s na t t a n v, si ng :"1;iruSl'tm'"J:,:J,: T 1?:l; 
o"?:?1,

prlvilege or remedv preclude a'it;ul; ;J;;i; under tnis Agreement or
btner iisnt, po",,91' q'iYil"9"--o,'.''ili,],i 

'ii"i;J 
asieed tnat ail such nehts

;:TY15,i,"":'i?J"Jl l""H"J i: l,u"l""'"i''io "imurat 
ve or each other

v
TheoartiesheretoShatl'lnrespectofalldisputesanddltferencesthatmay
arise amongst them ablde oV 

"in"" p-ro"iliJ^s relatrng' to arbrtratron and

conciliation specified under tne riv" i"*t-irt" place o1 arbitratron shall be

Mumbai.

37.

Governing Language

36.1 . All deeds' documents and writings tl"t' -lt" 
be executed and all

.or.'"'oono"n"J"'''l"i' it"v 6" exchinged l-?yt;"^ 
the parties hereto in

' relation to tn" 
'uoj"?i 

t"'tiui"i tn" nefe'm911snatt be in English language'

which shall b" dfiiveriiil t"n!u"gj o"wvu"n the parties hereto

Governing Law

This Agreement shall be governed by and construed in accordance with the

laws in force in lndia

The parties hereto agree to submit to the exclusive jurisdiction of the courts

in Mumbai.

Headings

39.1. The headings in this Agreement are for convenience and reference only and

shall in no wav Jl;:tl;;A;il;iion or-inte'p'etation or this Asreement

, ,: i.,
lfiierpretation

40.1. Unless the context otheMise requlres words denoting the slngular shall

include the p'"ii?tl'"rcJ "*sa 
and words denotrno the masculrne gender

shall include tn5't!']t"" "to 
tc"- u"'"a 

'nd "i;"$?":;:,1",illt'i"tl'"";
enactment or legislation or any provlslon,

amendment ther'Jt'o oi any t"-"n""itent thereof

:'

Execution of Agreement 
h shall'be retained by each ol

41 .1 . This Agreement is executed in triplicate and a copy eac

the Parties hereto -'-:'i--*:s!

(
38.

39.

41.
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rN wrrNESS wHEREoF rh^e-partiesJ,ff8 [".'irT'.T"ff1,ilt :""?':l:"il1?' ;,",:ii"J:n:il3:
and seals to this Agreemenl ln urPnr'are

mentioned.

SIGNED AND DELIVERED

l[ll;;.1[tS*ru+"ul tsr c.strsl rreeoritotv tXA;Hd

SIGNED AND DELIVERED

StlffiATl$tTioul"if;i'"'-' "'"obv the hand of its authorizeo
lioi"-""nt"tiu" shri vinit Malwaha

Oirector

in the presence of Shri Ramesh Gupta

SIGNED AND DELIVERED

ll"'S"'lll'l mi3 5J1o'"' .'o
bv the hand of its authoriz€d
lJpt"""nt"tiu" shri AjaY Singh

iEivrces(lNDlA)LrD
iy ttte ttana of its augro-ri

representative Shri

in the Presence of Shri

in the Presence of Shri Amar Jit

^ l4h

4
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