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Certificate on the Statement of Computation of Net Worth 

To, 
The Board of Directors 
Udaipur Cement Works Limited 
Shripati Nagar, CFA PO: Dabok,  
Udaipur, Rajasthan, India, 313022 
 
We, S S Kothari Mehta & Co. LLP (“SSKM”), Chartered Accountants, have received a request from Udaipur 
Cement Works Limited (the “Company”) having its registered office at the above-mentioned address for providing 
a Certificate on Statement of computation of pre-amalgamation net worth of the Company as at March 31, 2024 
(hereinafter referred to as the “Statement”) and the impact of the proposed scheme mentioned herein. The 
Company has entered into a composite scheme of amalgamation with JK Lakshmi Cement Limited (the “Holding 
Company”), and its fellow subsidiary companies Hansdeep Industries and Trading Company Limited, and Hidrive 
Developers and Industries Private Limited (“Proposed scheme”). The details as required are pursuant to 
compliance with the requirement of National Company Law Tribunal (“NCLT”), /BSE Limited/National Stock 
Exchange Limited and/or Central Government and/or any other concern authority, if any, and as required for the 
purpose of the Proposed Scheme approved by the Board of Directors of the Company. 
  
Management’s Responsibility 

1) The preparation of the Statement as given in Annexure I is the responsibility of the Management of 
Company including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances.  
 

2) The management of the Company is also responsible for ensuring that the company complies with the 
requirements relating to the Proposed Scheme. 

 

SSKM’s responsibility 

3) Pursuant to the requirements, it is our responsibility to provide reasonable assurance whether the amounts 
as much as these relate to pre-amalgamation net worth in the Statement as given in Annexure I have been 
accurately extracted from the audited financial statements for the year ended March 31, 2024 and that 
the computation of net worth is arithmetically correct. 

 
4) The audited financial statements of the Company referred to in paragraph 3 above, have been audited by 

other auditor, Bansilal Shah & Co., Chartered Accountants, on which they issued an unmodified audit 
report dated May 17, 2024.  
 

5) We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India. 
 

6) We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
 

7) A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria, mentioned in paragraph 3 above. The procedures selected depend on 
auditor’s judgment, including the assessment of the risk associated with the reporting criteria. We have 
performed the following procedures in relation to the Statement. We have performed the following 
procedures in relation to the Statement: 

a. Obtained the Statement from the management. 

Deepak Gupta
Draft



 

Page 2 of 3 
 

b. Traced the figures mentioned in the Statement as much as these relate to pre-amalgamation net 
worth from the audited financial statements for the year ended March 31, 2024. 

c. Obtained letter of representation from the Company. 
Opinion 

8) Based on our examination, as above, and according to the information and explanation received and 
representation obtained, we confirm that the amounts as much as these relate to pre-amalgamation net 
worth mentioned in the Statement as given in Annexure I have been accurately extracted from the audited 
financial statements of the Company for the year ended March 31, 2024 and that the computation of pre-
amalgamation net worth is arithmetically correct. 

Restriction on use 

9) Our work was performed solely to assist you in meeting your responsibilities in relation to your filling 
of Proposed Scheme with NCLT/ Central Government of India/BSE Limited/National Stock Exchange  
Limited and any other concerned authority. Our responsibilities in respect of this certificate are entirely 
separate from, and our responsibility and liability is in no way changed by, any other role we may have 
as auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the 
course of or in connection with the services that are the subject of this certificate, will extend any duty 
of care we may have in our capacity as auditor of the Company. 

 
10) This certificate is being issued to the Company for the limited purpose of submission with National 

Company Law Tribunal (“NCLT”) and/ BSE Limited/National Stock Exchange Limited /or Central 
Government and/or any other concerned authority in connection with the scheme of amalgamation & 
arrangement and is not to be used, referred to or distributed for any other purpose without our prior and 
written consent. 

 
For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
FRN: 000756N/N500441 
           
             
 
Amit Goel 
Partner  
M. No: 500607                                                                               
UDIN: 24500607BKEIZQ4745 
Date: August 06, 2024 
Place: New Delhi 

Amit Goel
Digitally signed by Amit Goel
DN: cn=Amit Goel c=IN o=Personal
Reason: I am the author of this document
Location: 
Date: 2024-08-06 19:56+05:30
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Independent Auditor’s Certificate on the Statement of Post-Amalgamation Provisional Standalone Net 
Worth as at June 30, 2024 

To, 
The Board of Directors 
JK Lakshmi Cement Limited 
Jayakaypuram  
Basantgarh District Sirohi, 
Rajasthan, India 
 
We, S S Kothari Mehta & Co. LLP, Chartered Accountants, the statutory auditors of JK Lakshmi Cement Limited 
(the “Company” or “JKLC”), having its registered office at Jayakaypuram Basantgarh District Sirohi, Rajasthan, 
India, have received a request from the Company for providing a Certificate on Statement of Computation post-
amalgamation provisional standalone net worth as at June 30, 2024 (hereinafter referred to as the “Statement”). 
The Company has entered into a composite scheme of amalgamation between the Company, and its subsidiary 
companies Udaipur Cement Works Limited, Hansdeep Industries and Trading Company, and Hidrive Developer 
and Industries Limited (“Proposed scheme”). The details as required are pursuant to compliance with the 
requirement of National Company Law Tribunal (“NCLT”), /BSE Limited/National Stock Exchange Limited 
and/or Central Government and/or any other concern authority, if any, and as required for the purpose of the 
Proposed Scheme approved by the Board of Directors of the Company. 
  
Management’s Responsibility 

1) The preparation of the Statement as given in Annexure I is the responsibility of the Management of 
Company including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances.  
 

2) The management of the Company is also responsible for ensuring that the company complies with the 
requirements relating to the Proposed Scheme. 

 

Auditors’ responsibility 

3) Pursuant to the requirements, it is our responsibility to provide a limited assurance as to whether  
 

a. the  amounts in the Statement as given in Annexure I have been computed considering the 
accounting treatment contained in the Proposed Scheme, the audited standalone financial 
statements of the Company for the quarter ended June 30, 2024 and the audited financial 
statements of the subsidiary companies for the quarter ended June 30, 2024 audited by other 
firms of Chartered Accountants as mentioned below in paragraph 4 and 5 

b. the computation is arithmetically correct 
 

4) The audited financial statements of Hidrive Developers and Industries Private Limited referred to in 
paragraph 3 above, have been audited by other auditor, A. K. Gutgutia & Co., Chartered Accountants, 
on which they issued an unmodified audit report dated July 31, 2024. 
 
The audited financial statements of Hansdeep Industries and Trading Company Limited referred to in 
paragraph 3 above, have been audited by other auditor, NSBP & Co., Chartered Accountants, on which 
they issued an unmodified audit report dated July 31, 2024. 
 
The audited financial statements of Udaipur Cement Works Limited referred to in paragraph 3 above, 
have been audited by other auditor, Bansilal Shah & Co., Chartered Accountants, on which they issued 
an unmodified audit report dated July 31, 2024. 
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5) The audited standalone financial statements of the Company referred to in paragraph 3 above, have been 
audited by us, on which we issued an unmodified audit report dated July 31, 2024. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 
 

6) We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India. 
 

7) We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
 

8) A limited assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 3 above. The procedures performed vary in 
nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of 
assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. We have performed the following procedures in 
relation to the Statement: 

a. Obtained the Statement from the management. 
b. Verified that the amounts mentioned in the Statement have been computed after taking into 

impact the accounting treatment contained in the Proposed Scheme, the audited standalone 
financial statements of the Company for the quarter ended June 30, 2024 and the audited 
financial statements of the subsidiary companies for the quarter ended June 30, 2024 audited by 
other firms of Chartered Accountants 

c. Obtained letter of representation from the Company. 
Conclusion 

9) Based on our examination, as above, and according to the information and explanation received and 
representation obtained, we conclude that  

a. figures mentioned in the Statement as given in Annexure I have been computed after 
considering the accounting treatment contained in the Proposed Scheme, the audited standalone 
financial statements of the Company for the quarter ended June 30, 2024 and the audited 
financial statements of the subsidiary companies for the quarter ended June 30, 2024 audited by 
other firms of Chartered Accountants 

b. the computation of post-amalgamation provisional net worth is arithmetically correct 

Restriction on use 

10) Our work was performed solely to assist you in meeting your responsibilities in relation to your filling 
of Proposed Scheme with NCLT/ Central Government of India/BSE Limited/National Stock Exchange 
Limited and any other concerned authority. Our responsibilities in respect of this certificate are entirely 
separate from, and our responsibility and liability is in no way changed by, any other role we may have 
as auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the 
course of or in connection with the services that are the subject of this certificate, will extend any duty 
of care we may have in our capacity as auditor of the Company. 
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11) This certificate is being issued to the Company for the limited purpose of submission with National 
Company Law Tribunal (“NCLT”) and/ BSE Limited/National Stock Exchange Limited /or Central 
Government and/or any other concerned authority in connection with the scheme of amalgamation & 
arrangement and is not to be used, referred to or distributed for any other purpose without our prior and 
written consent. 

 
For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
FRN: 000756N/N500441 
           
             
 
AMIT GOEL 
Partner  
M. No: 500607                                                                               
UDIN: 24500607BKEIZU1897 
Date: August 06, 2024 
Place: New Delhi 

Amit Goel
Digitally signed by Amit Goel
DN: cn=Amit Goel c=IN o=Personal
Reason: I am the author of this document
Location: 
Date: 2024-08-06 19:59+05:30
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REPORT ON THE POST-AMALGAMATION PROVISIONAL STATEMENT OF STANDALONE ASSETS 
AND LIABILITIES, AND TOTAL INCOME 

To, 
The Board of Directors 
JK Lakshmi Cement Limited 
Jayakaypuram  
Basantgarh District Sirohi, 
Rajasthan, India 
 

1. We,  S S Kothari Mehta and Co. LLP, Chartered Accountants, Statutory Auditors of JK Lakshmi Cement Limited 
(hereinafter referred to as the “Company” or “JKLC”), having its registered office at Jayakaypuram Basantgarh District 
Sirohi, Rajasthan, India have received a request from the Company to provide a report on the post-amalgamation 
provisional statement of standalone total assets and liabilities, and total income (“the Statement”) as on and for the quarter 
ended June 30, 2024 for the purpose of submission to National Company Law Tribunal (“NCLT”) and/ BSE 
Limited/National Stock Exchange Limited /or Central Government and/or any other concerned authority in connection 
with the proposed scheme of amalgamation & arrangement. The Company has entered into a composite scheme of 
amalgamation between the Company, and its subsidiary companies Udaipur Cement Works Limited, Hansdeep Industries 
and Trading Company, and Hidrive Developers and Industries Limited (“Proposed scheme”). 

Management’s Responsibility for the Statement 

2. The preparation of the Statement as given in Annexure I is the responsibility of the Management of the Company, including 
the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 (“the Act”) 
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the balance sheet 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 

3. The Management of the Company is responsible for the preparation of the Statement that give a true and fair view of the 
financial position of the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards prescribed under section 133 of the Act. 

Auditor’s Responsibility 

4. Our responsibility is to provide a limited assurance as to whether the amounts in the Statement as given in Annexure I have 
been computed considering the accounting treatment contained in the Proposed Scheme, the audited standalone financial 
statements of the Company for the quarter ended June 30, 2024 and the audited financial statements of the subsidiary 
companies for the quarter ended June 30, 2024 audited by other firms of Chartered Accountants as mentioned below in 
paragraph 5 and 6 
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5. The audited financial statements of Hidrive Developers and Industries Private Limited referred to in paragraph 4 above, 
have been audited by other auditor, A. K. Gutgutia & Co., Chartered Accountants, on which they issued an unmodified 
audit report dated July 31, 2024. 

The audited financial statements of Hansdeep Industries and Trading Company Limited referred to in paragraph 4 above, 
have been audited by other auditor, NSBP & Co., Chartered Accountants, on which they issued an unmodified audit report 
dated July 31, 2024. 

The audited financial statements of Udaipur Cement Works Limited referred to in paragraph 4 above, have been audited 
by other auditor, Bansilal Shah & Co., Chartered Accountants, on which they issued an unmodified audit report dated July 
31, 2024. 

6. The audited standalone financial statements of the Company referred to in paragraph 4 above, have been audited by us, on 
which we issued an unmodified audit report dated July 31, 2024. Our audit of these financial statements was conducted in 
accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. 
  

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control 

for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

 
9. A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the reporting 

criteria mentioned paragraph 4 above. The procedures performed vary in nature and timing from, and are less extent than 
for, a reasonable assurance. Consequently, the level of assurance obtained is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. We have performed the following 
procedures in relation to Statement: 
 

a) Verified that the figures mentioned in the Statement as given in Annexure I have been computed considering the 
accounting treatment contained in the Proposed Scheme, the audited standalone financial statements of the 
Company for the quarter ended June 30, 2024 and the audited financial statements of the subsidiary companies 
for the quarter ended June 30, 2024 audited by other firms of Chartered Accountants 
 

b) Obtained letter of representation from the Company that the amounts so extracted are true and correct.  

 
Conclusion 

10. Based on procedure performed by us, and according to the information and explanations provided to us and representation 
obtained, we conclude that figures mentioned in the Statement as given in Annexure I have been computed after considering 
the accounting treatment contained in the Proposed Scheme, the audited standalone financial statements of the Company 
for the quarter ended June 30, 2024 and the audited financial statements of the subsidiary companies for the quarter ended 
June 30, 2024 audited by other firms of Chartered Accountants 
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Restriction of use 
 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your filling of Proposed Scheme 
with NCLT/ Central Government of India/BSE Limited/National Stock Exchange Limited and any other concerned 
authority. Our responsibilities in respect of this certificate are entirely separate from, and our responsibility and liability is 
in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in this certificate, 
nor anything said or done in the course of or in connection with the services that are the subject of this certificate, will 
extend any duty of care we may have in our capacity as auditor of the Company. 
 

12. This certificate is being issued to the Company for the limited purpose of submission with National Company Law Tribunal 
(“NCLT”) and/ BSE Limited/National Stock Exchange Limited /or Central Government and/or any other concerned 
authority in connection with the scheme of amalgamation & arrangement and is not to be used, referred to or distributed 
for any other purpose without our prior and written consent. 
 
 
For S S Kothari Mehta and Co. LLP 
Chartered Accountants 
Registration No. 000756N/N500441 
 

AMIT GOEL 
Partner 
Membership No. 500607 
Date: August 06, 2024         
Place: New Delhi 
UDIN: 24500607BKEIZV2681

Amit Goel
Digitally signed by Amit Goel
DN: cn=Amit Goel c=IN o=Personal
Reason: I am the author of this document
Location: 
Date: 2024-08-06 19:58+05:30
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 REPORT ON THE STATEMENT OF ASSETS AND LIABILITIES AND TOTAL INCOME 

To, 
The Board of Directors 
Udaipur Cement Works Limited 
Shripati Nagar, CFA PO: Dabok,  
Udaipur, Rajasthan, India, 313022 
 
We, S S Kothari Mehta & Co. LLP (“SSKM”), Chartered Accountants, have received a request from Uaipur Cement Works 
Limiteed (the “Company”) having its registered office at the above-mentioned address to provide a report on the statement 
of pre-amalgamation total assets and liabilities and total income (“the Statement”) of the Company as on and for the year 
ended March 31, 2024 and the impact of the proposed scheme mentioned herein on the pre-amalgamation total assets and 
liabilities, and total income for the purpose of submission to National Company Law Tribunal (“NCLT”) and/ BSE 
Limited/National Stock Exchange Limited /or Central Government and/or any other concerned authority in connection 
with the proposed scheme of amalgamation & arrangement. The Company has entered into a composite scheme of 
amalgamation between JK Lakshmi Cement Limited (the “Holding Company”), and its fellow subsidiary companies 
Hansdeep Industries and Trading Company Limited, and Hidrive Developers and Industries Private Limited (“Proposed 
scheme”).  

Management’s Responsibility for the Statement 

1. The preparation of the Statement as given in Annexure I is the responsibility of the Management of the Company, including 
the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 (“the Act”) 
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the balance sheet 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 

2. The Management of the Company is responsible for the preparation of the Statement that give a true and fair view of the 
financial position of the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards prescribed under section 133 of the Act. 

Auditor’s Responsibility 

3. Our responsibility is to provide a reasonable assurance as to whether the amounts as much as these relate to pre-
amalgamation total assets and liabilities and total income in the Statement have been accurately extracted from the audited 
financial statements of the Company for the year ended March 31, 2024.  

4. The audited financial statements of the Company referred to in paragraph 3 above, have been audited by other auditor, 
Bansilal Shah & Co., Chartered Accountants, on which they issued an unmodified audit report dated May 17, 2024. 
 

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 
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6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control 
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 
 

7. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
reporting criteria, mentioned in paragraph 3 above. The procedures selected depend on auditor’s judgment, including the 
assessment of the risk associated with the reporting criteria. We have performed the following procedures in relation to the 
Statement. We have performed the following procedures in relation to Statement: 
 

a) Traced the amount mentioned in Statement as given in Annexure I as much as these relate to pre-amalgamation 
total assets and total liabilities and total income from the audited financial statements of the Company for the year 
ended March 31, 2024, and 
 

b) Obtained letter of representation from the Company that the amounts so extracted are true and correct.  
 
 
Opinion 

8. Based on procedure performed by us, and according to the information and explanations provided to us and representation 
obtained, we confirm that the amounts as much as these relate to pre-amalgamation total assets and liabilities and total 
income mentioned in the Statement as given in Annexure I have been accurately extracted from the audited financial 
statements of the Company for the year ended March 31, 2024. 
 
Restriction of use 
 

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your filling of Proposed Scheme 
with NCLT/ Central Government of India/BSE Limited/National Stock Exchange  Limited and any other concerned 
authority. Our responsibilities in respect of this certificate are entirely separate from, and our responsibility and liability is 
in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in this certificate, 
nor anything said or done in the course of or in connection with the services that are the subject of this certificate, will 
extend any duty of care we may have in our capacity as auditor of the Company. 
 

10. This certificate is being issued to the Company for the limited purpose of submission with National Company Law Tribunal 
(“NCLT”) and/ BSE Limited/National Stock Exchange Limited /or Central Government and/or any other concerned 
authority in connection with the scheme of amalgamation & arrangement and is not to be used, referred to or distributed 
for any other purpose without our prior and written consent. 
 

For S S Kothari Mehta and Co. LLP 
Chartered Accountants 
Registration No. 000756N/N500441 
 

 
AMIT GOEL 
Partner 
Membership No. 500607 
Place: New Delhi 
Date: August 06, 2024         
UDIN : 24500607BKEIZR2559 

    

Amit Goel
Digitally signed by Amit Goel
DN: cn=Amit Goel c=IN 
o=Personal
Reason: I am the author of this 
document
Location: 
Date: 2024-08-06 19:55+05:30
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